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JANHAMMUKA HAJIMYHOT'O AEHEKHOT'O OBPAIIIEHUA B PO

Annomayun: Asemop auanuzupyem OUHAMUKY — HATUYHO-OEHEHCHO2O
obpawenus 6 P®. B cmamve Oaromcsa noHAMUSL OEHEdNCHbIX dazcpe2amos,
npeodoCmasisaomes Cmamucmuieckue OauHvle 0 CMPYKmype OeHEeNCHOU MAccbl
P®. Asmop makaice paccmampusaem uzmeneHue HAIUYHBIX OeHe2 3 ONPeOdeNeHHbLI
nepuod, a makokce npueodum CpasHeHue OUHAMUKU HATUYHBIX U OEe3HAIUYHBIX
cpeocms.

Knwuesvie cnosa:. nanuunvle Oenveu, OeHedlCHOe oOpaujenue, OeHeHCHbII
azpecam, 6AHK, OAHKHOMbL, MOHEMbl, OEHENCHASL MACCA.

Annotation: The author analyzes the dynamics of cash circulation in the
Russian Federation. The article gives the concept of monetary aggregates, provides
statistical data on the structure of the Russian money supply. The author also
considers the change in cash over a certain period, and gives a comparison of the
dynamics of cash and non-cash funds.
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JleHe:xkHas Macca — 3TO COBOKYIIHOCTh BCEX JEHEXKHBIX CPEICTB, KOTOpas
o0ecnieunBaeT OOpallleHUE TOBAapOB MU YCIYI W HAXOAUTCA B PACHOPSDKEHUU
HDKOHOMHYECKHUX areHToB. IIpoaHanu3npoBaB NMHAMUKY JEHEXKHOW MAacCChl, MOKHO
ONpPENENIUTh IKOHOMHYECKOE COCTOsSIHWE cTpaHbl. lleHTpanbublii OaHk P®
IPEeIOCTaBUI OQUIMAIIBHBIE JAHHBIE O CTPYKTYpPE HAJIWYHOW JIEHEKHOW MAacchl B
oOpaiieHu# 1mo cocrosinuio Ha 1 staBaps 2019 rona.

B tabmuume 1 otpaxkensl odumnuaneheie nanHeie [Ib P® mo cymwme,
KOJIMYECTBY M YAEJIBHOMY BeCy OaHKHOT M MOHET, KOTOpbIE€ HaxOIATCS B

obpamenuu Ha 1.01.2019 roxa [2].

Taobnuuya 1.
CyMMa, KOJIM4eCTBO H y/eJdbHbIil BeC 0aHKHOT U MOHETBI, HAXOASIIUECH B
oOpameHumn

banknoThI | MOHeTa | HTtoro
Cymma,Mipa.pyo0. 10220,4 102,4 |10322,8
KonmuecTBo,MITH.OK3. 6262,3 | 66893,5| 73155,8
VY nenbHbIN Bec 10 cymMme,% 99 1 100
VY nenbHbli BeC 1Mo Kymmopam,%o 8,6 91,4 100
Nzmenenne ¢ 01.01.2018, mupa.py6. | 768,5 6,7 775,2
N3menenne ¢ 01.01.2018, % 8,1 7 8,1

B nanuynom oGparmenuu B PO naxomutcs 6 262,3 MiiH OAaHKHOT Ha CyMMY
10 220,4 mapn pyOnei u 66 893,5 M MoHeT Ha cymmy 102,4 mapa pyOiieid, mo
cocrosinuio Ha 1 ssHBaps 2019 roga. O6mas cyMMa HaJIMYHBIX JIEHET B 00OpallieHun
Ha | sHBaps paBHa 10 322,8 mupn pyoseit. 3a roa oHa Bwipocia Ha 775,2 mipn
pyoseit, uimu 8,1%, B TOM 4yucie cymMMma J€HEr, KoTopas oOpamiaercs B BHIE
OaHKHOT, yBeMuuiIachk Ha 768,5 mupx pyoneit, unu 8,1%, a oOpaimarommxcs B BUe
MoOHeT — Ha 6,7 mupa, wim 7%. [Ipu 3ToM 1o Kymopam B o01el Macce BCeX JICHET
91,4% 3aHMMAIOT MOHETBHI, COCTABJLSIIOIIMX [0 CyMMe JIMb 1% Hanu4HON
JICHEe)KHOM MacChl. 0AHKHOTBI 3aHUMAIOT 99% OT CyMMBbI BCEll IGHE)KHOU MaCCHI, a

10 KOJIMYECTBY KyMtop Juiiib 8,6%.
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Hanee paccMoTpuM rpaduKk H3MEHEHHUS KOJMYECTBA HAJIUYHBIX JCHET,

Haxoasmxcs B ABkeHuu ¢ 1 suBaps 2018 no 1 suBapst 2019 rona Ha pucyHke 2

3].
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Pucynok 1. Hzmenenue xkonuuecmea oenez 6 oopauieHuu, mapo.pyo.

3a nexkabpp 2018 cymMma HaxoAsuuxcsi B OOpallleHUM HAIUYHBIX JIEHET
BbIpOocia Ha 523 mupa py6aeit (¢ 9 799,80 mupa Ha Havano mecsina), 3a |l kBaprain
— Ha 456,6 muipxa (¢ 9 125,30 mapn Ha 1 mapta 2018-r0), 3a Il xBapTan — na 3984
mipa, 3a IV — ymenbmunace Ha 180,5 mapa.py0., cBuaeTenbCTBYIOT qaHHble [1b.

B romoBom BbipaxkeHuu (mo cpaBHeHuto ¢ 1 sHBaps 2018-ro) oObem
HaJIMYHBIX JIEHET B oOpalleHuu yBenuuwics Ha 775,2 mupna pyoueit (¢ 9 547,60
mipn). Tak, OTHOCHUTENBHOE OTKIOHEHHE K MPEAbIAYyIeMy TOAYy 3a SHBaph
coctaBuio 8,1%.

JIJist u3MepeHusi KOJTMYEeCTBA JICHET B OOpaIllEeHUH MCTIONb3YIOTCS JIEHEKHBIC
arperarTsl, PeJCTaBISIONIMe CO00I CyMMapHbIe MoKa3aTeIn 00beMa U CTPYKTYPhI
JICHe)KHOM MAacChl, KOTOPBIE OTIWYAIOTCS APYr OT Jpyra IO CTENEeHH OXBarta
(MHAHCOBBIX aKTUBOB M YPOBHS UX JIUKBUIHOCTH.

Henexnsiii arperatr M2 mpencrapisier coOoi 00IIyl0 MacCcy HaJdUYHbBIX U
OC3HAIMYHBIX CPEJICTB, KOTOPhIE HAXOJATCS B OOpAIICHUU CpPaHbI, U OMPEACISIIOT
HallUOHAJIbHYIO SKOHOMUKY [1]. Bbe3nHanuunble cpeacTBa MNOApPa3ACNSIIOTCS Ha

NEPEBOAHBIC ACTIOZUTEI U APYTI'UC ACTIO3UTEI.
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Jlenexnslii arperatr M0 BkitouaeT B ce0s1 HATMYHbBIE I€HBIH, HAXOISIIHECS B
oOpallleHu! U OCTaTKH HAJTMYHBIX JIEHET B Kaccax MPEANPUATUI 1 OpraHu3alui.
PaccMoTpuM B Tabnuiie 2 CTaTUCTUKY JeHEXHON Macchl (M2) 3a mocienHue

5 ner ¢ 2014 o 2018 roel, o naHHBIM banka Poccum [4].

Taonuuya 1.
JInnamuka neHe:kHoi Macchbl (M2) HA Ha4YaJ10 roja
B TOM YHCIIC
JleHexxHas Macca | HUIMYHBIC JICHbI'U .
V ienbHeIi Bec
Ton (M2) B OOpAIllcHAN BHE | TIepEBOTHBIC IpyTHe
N . MO B M2,%
MIIpI.pyonei 0aHKOBCKOM JIETIO3UTHI, JIETIO3UTHI,
cuctemsr (MO), MIIpI.pyOIIeit MIIpI.pyOIIeit
MIIpI.pyOIIeit

2014 31155,6 6985,6 8526,3 15643,7 22,4
2015 31615,7 71715 8170 16274,3 22,7
2016 35179,7 7239,1 9276,4 18664,1 20,6
2017 38418 77148 9927,6 20775,6 20,1
2018 424421 8446 11062,7 22933,3 19,9

JlanHbie TaOIUIIBI 2 CBUIETEIBCTBYIOT O TOM, YTO 33 aHAIM3UPYEMBbIH TEPUOJT
HaOJI0/IaeTCsl  YBEJIIMUEHHE 10 BCEM TMPEJCTABICHHBIM MokazaTessiM. Tak,
yBenuueHue aeHexHoro arperata MO 3a 2014-2018 rr. na 1460,4 mapa. pyoueit
CBUJICTEIBCTBYET OO0 YBEIMYEHUH OOBbEMa HAJIWYHBIX JICHEr, BBIMYIICHHBIX B
oOpamenue bankoMm Poccuu. 310 cBsizaHO ¢ TeM, YTO HaJWYHBIE JIeHbIU B Poccuu
Bcerga ObUIM  MPEANOYTUTENFHBIM ~ MHCTPYMEHTOM IUIaTeXa. Y BEIWYeHUe
JIEHEKHOTO arperara M2 roBOpuT 00 yBEJIMUYEHUNA 0OBEMOB JICTIO3UTOB HACETICHUS,
NpEeANPUSTANA U OpraHu3aIuii Ha cueTax B KoMMepueckux 6ankax. Takum o6pazom,
o0BeM JICHE)KHOW MacChl B HAIlMOHAJIIBHOM ompenenenuu 3a nepuoa ¢ 01.01.2014
o 01.01.2018 roxa Beipoc Ha 11 286,5 mipa. pyOJieid.

HaOnromaeTcsi TeHIEHIMST pPa3BUTUS OC3HAIMYHBIX PAcCYeTOB B IEJISX
yacTHOro motpebsenus. OHaKO Ha caMOM Jiejie, KaK BHJIHO W3 TaOJHIIbI, POCT
KOJIMYECTBA HAJTUYHBIX JICHET B 00paIlleHUH MPOCIEKUBACTCS Ha TPOTSHKEHUU BCETO
uccnenyemoro nepuona (2014 — 2018 rr.). Tak, KOJIMYECTBO HAJUYHBIX JCHET,
HaXOJISIIMXCS B 00pallieHuu, Bo3pociio B 1,2 pa3za u Ha Hayasno 2018 r. coctaBuiio

8,4 TpiH pyoseit. Hanuunabie neHbIu cocTaBistoT oT 19,9 no 22,4% B cTpykType
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oOmieil aeHexkHoil macchl. CienyeT OTMETUTh, YTO 3a aHAIU3UPYEMBI MepHoA
HAOI0JaeTCsl TEHACHUUS CHIDKEHUS 00beMa HAJIMYHBIX JEHEXKHBIX CPEACTB U
MpeAnoYTeHUE 0TAaeTca Oe3HANMYHBIM pacueTaM. [Ipu 3ToM /10151 HATUMYHBIX IEHET
B oOpanieHuu no 4arperaty MO B o0mieil cymme JeHEeXHOM Macchl o arperaty M2
MOCTOSIHHO CHUKAETCSl.

ITo coctrostauio Ha 01.01.2014 r. ona Haxomunack Ha ypoBHe 22,4%, a Ha
1.01.2018 - yxe nHa ypoBHe 19,9%, uro Ha 2,5% MeHnbme. To ecTh, TPOUCXOIUT
€KEroJHOEC HE3HAUYUTENbHOE CHIDKEHHE YICIbHOTO Beca HAJIMYHBIX JIEHEr B
oOparieHum.

Takum 00pa3oM, 0OBEM JIEHEKHON MacChl €XKErOAHO YBEIMUYMBAETCS KakK 3a
CUeT HAJIWYHBIX JIEHEr, TaK M 3a cueT Oe3HanuuHbIX. Ilpu 3TOM, B CTpYyKType
JICHe)KHOM MacChl HAOJIFOAAeTCs YBEIWYEHUE [I0JM OC3HAJIMYHBIX JICHET W,

COOTBCTCTBCHHO, COKPAIICHNC HAJINYHBIX.
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