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OIIEHKA ®UHAHCOBON YCTOHMUYHNBOCTH OPIAHU3AIIUN

Aunomauuﬂ: B cmambe pacemampueaemcs noHAmue d)uHchoeod
ycmoﬁqueocmu opcaruzayuu, a makxKice OCHOBHblEe Memoowvl OYEHKU ¢MHCZH006’01:{’
ycmouuugocmu opeanuzayuu. /[ 6onee noiHo20 aHanu3a OGHHOU membl NPO8OOUNICS
pacdem U OUEHKA nokazameieu d)uHClHCO@Oﬁ ycmoﬁqueocmu yqe6H020-0nblmH02O
xozaticmea «Kybanvy. 3asepuiaemcs 0aHHAsE CMamos KOHCMPYKMUBHBIM 8b16000M K
NpPOBEOEHHOM) AHAIU3Y.

Knioueevie cnosa: ¢unamncwi, unancosas ycmouuusocms, abCOIOMHblE U
OMmMHoOcUmeJslbHble nokasameJiu, Koad)qbuuueﬂm gbuHchoeoﬁ sasucumocmu.

Annotation: The article deals with the concept of financial stability of the
organization with two approaches to its definition, as well as the main methods of
assessing the financial stability of the organization. For a more complete analysis of
this topic, the calculation and evaluation of the financial stability of the educational
and experimental farm "Kuban". This article concludes with a constructive conclusion
to the analysis.

Keyword: finance, financial stability, absolute and relative indicators, the

coefficient of financial dependence.

®uHAHCOBAS YCTOMYMBOCTh — OJUH M3 CaMbIX 3HAYMMBIX [MOKA3aTEIEH KU3HU
NpOEKTa M OopraHu3anuu B 1ejgoM. OH 3aTparMBaeT TaKME BAXKHBIE ACIEKThI, KaK
yopaBieHue (¢GUHAHCAMU  OpraHu3alui, (UHAHCHPOBAHUE TIPOILIECCOB IS
YCTOMYMBOCTA OpraHW3allud W TEHEPUPOBAHUM HEOOXOAWMOW OTHa4YM IS

yJIOBJICTBOPEHUS TTOTPEOHOCTEN B (DMHAHCUPOBAHUU MPOEKTA U CaMOI OpraHU3aIUU.
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Ha ceronnsuauii 7eHb CyIECTBYET MHOTO YYEHBIX-D9KOHOMHUCTOB, KOTOPBIE T10-
CBOEMY UHTEPHPETUPYIOT JAHHBIM TEPMUH, K CTOUT OTMETUTH, YTO OKOHYATEIBHOTO U
€IMHOTO MOHATUS (PUHAHCOBOM YCTOMYMBOCTH TaK U HE CYILIECTBYET. JlaHHbIE TEpMUH
B cBouX pabotax ¢opmynupoanu ['paueB A.B., Mensauk M.B., bornanosckas JI.A.

U pyrue. BeimenuM Ba OCHOBHBIX 1TOJIX01a K ero onpenenenuto (puc.1) [1].

PaccmoTpeHue GMHAHCOBOM YCTOMYMBOCTM B OnpegeneHne pUHAHCOBOM YCTOMUYNBOCTHU B
Y3KOM CMbIC/IE, T.€. Ha OCHOBE LUIMPOKOM CMbIC/1E€ KaK MHOTOMEPHOTO
ONTMMa/IbHOFO COOTHOLUEHUA MEXKAY 3KOHOMMYECKOTOo ABNEHUSA; B KauecTse
TUMaMM aKTMBOB OPraHM3aLLUm (TEKYLLMMW U KOMIM/IEKCHOTO NOKa3aTess, KOTOPbIN

BHEOOOPOTHLIMM C Y4ETOM UX BHYTPEHHEN BK/ItOYAET B cebs oTparkeHNe PasIMYHbIX

CTPYKTYPbI) U UICTOYHUKAMM NX ($UHaAHCOBbIX, 9KOHOMMUYECKUX, TEXHUYECKUX
dUHaHCMpoBaHMS (COBCTBEHHbIMU U N TEXHONOTUYECKUX, OPraHU3aLMOHHbIX
3aeMHble cpeacTsa) acrnekToB KOMMEPYECKON OpraHn3aLunm.

Pucynok 1 — OcHOBHBIE TTOIXOBI K OTIPEIeNIEHNI0 (PUHAHCOBOW YCTOWYMBOCTH

®duHaHCOBas YCTOMYUBOCTb - 3TO CIIOCOOHOCTb HPEANPUATHS MPOJOKATH
JOCTUTAaTh CBOMX OIEPAIMOHHBIX IIeJIeH W BBHIMOIHATH CBOIO MUCCHIO ¢ (DMHAHCOBOMU
TOYKHM 3pEHHUS B JOJITOCPOYHOM mepcrnekTuBe. MOXKHO 0XKHUIaTh, YTO (PUHAHCOBO
YCTOWYMBBINA MPOEKT F€HEPUPYET AOCTATOUYHBIM EHEKHBIN MOTOK I 00eCTIeUeHMsI
COOTBETCTBYIOIIETO CKOPPEKTUPOBAHHOTO € YYETOM PHUCKA J10XO0J1a HA BJIOKECHHBIN
kanutan [2]. Tem He MeHee, HEKOTOpPbIC MPOEKTHI MOTYT OBITh MHOTOICICBBIMH
MPEANPUATUSIMHI, B KOTOPBIX, HAIPUMEpP, TMAPOIHEPTETUKA HE SIBISETCS OCHOBHOM
LeNblo, U, CIIE0BAaTeIbHO, (PMHAHCOBAS 3aJlaya FMAPOIHEPTreTUYECKOro KOMIIOHEHTa
MOXET 3aKJIF0YaThCA B MOAJIEPKKE PEATU3ALMNM IPYTUX LIEJIEW CXEMBI. [{11 HEKOTOPBIX
MPOEKTOB ()MHAHCOBBIN BKJIAJ M3MEPACTCSA C TOYKU 3PEHUSI CUCTEMBI, B KOTOPOW OH
paboTaeT; HampuMep, HEKOTOpble OpraHU3allMd MOTYT padoTaTh C yOBITKaMH, HO
MO3BOJIAIOT MOJIy4aTh OONBIIYIO IPUOBLIL OT APYTUX MOAPA3AEICHUI B CUCTEME H3-3a
oonpieit addextuBHOCTH. ClieOBaTEIBHO, BAXHO YYUTHIBATH KOHTEKCT W IIEJh

IIPOCKTAa B CBSI3U C e€ro (pMHAHCOBBIMH IieisiMu [3].PaccMOTpUM OCHOBHBIE METOJIBI
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OLICHKH U OIPEENIECHNs KOHKPETHOrO TUMa (PMHAHCOBOM YCTOMYMBOCTH OpPraHU3alun

Ha PUCYHKE 2.

D Uccnenyrorest o0beM, cocTas,
CTPYKTypa U JUHAMHKA KamuTana
OpraHM3aIliy B pa3pese JBYX ero
OCHOBHBIX KOMIIOHCHTOB: A0JIT'a U

COOCTBEHHOI'O KaluTana;

CpPaBHHUBAKOTCA TCMIIBI pPOCTA

COOCTBEHHOT0 M OOIIEro Kanmuraa,

JTOJITOCPOYHBIX 00s13aTENHCTB U
0011IeTro 3aeMHOTO KaluTaja;
pacCcUUTHIBAETCS MTOKa3aTelNb

00OpPOTHBIX CPENCTB (COOCTBEHHBII

MCTOYHHUK (PMHAHCUPOBAHUS
O0OOpPOTHBIX CPEJCTB) U T. 1.

D KoaddunmentoB aBroHOMUU,
(hMHAHCOBOTO phIYara,
MaHEBpPEHHOCTH, (PHHAHCOBOMH
YCTOMYHUBOCTH, MOOMIIBHOCTH
aKTUBOB, 00ECIICYCHHS PE3EPBOB
COOCTBEHHBIM 0OOPOTHBIM
KaruTaJIoM | T.1.

PucyHok 2 — 0OCHOBHBIE METOBI OLIEHKU (DUHAHCOBOM YCTOMYMBOCTH OpraHU3alun

I[J'ISI 0oJiee MOJIHOTO PaCCMOTPCHUA I[aHHOﬁ TCMBI IIPOU3BCACM PACUCT U OLCHKY

nokasatesen (PUHAHCOBOW YCTOMYMBOCTH Y4E€OHO-OMBITHOrO X034iicTBa «KyOaHby.

Taoauna 1.

IHoka3zatenn ¢puHaHCOBOI ycTOHYMBOCTH Yux03a «KyOaHb»

AOcoITroTHOE

OTKJIOHEHHUE, (+,-)

[Toka3zaTenn 2017 r. 2016 . 2015 .
2017 r. ot

2015r. | 2016T.
Bantora 6ananca, Teic. pyo. 412167 401656 364815 1054 47352
CoOcTBeHHBI KamuTal, ThIC.
pyo. 396627 392358 355069 4269 41558
JlonrocpodHbie 00s3aTEILCTBA,
THIC. pYO. - - - - -
Kparkocpounsie
00s13aTeNnbCTBA, THIC. PYO. 15540 9298 9746 6242 5794
OCHOBHO# KanuTai, ThIC. pyoO. 162203 15774 126819 4429 35384
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Koaddunment aBTOHOMUU

(=0,5) 0,96 0,971 0,973 - -
Kosadpdunuent  ¢dunancooit

3aBUCHUMOCTH 1,0 1,0 1,0 - -
Koaddunuent maneBpeHHocTu

cobcTBeHHOTO KanuTana (>0,5) 0,6 0,6 0,6 - -
NHneke MOCTOSIHHOTO aKTHBa

(=0,5) 0,4 0,4 0,4 - -
Kosdpdunuent xkanuranuzanuu

(bunancoBoro peivyara) (He

BhIIIE 1,5) 0,04 0,02 0,03 - -
Koadpdunment

¢bunancupoBanus (>0,7; opt =

1,5) 26,5 42,2 36,4 - -
Koadpdunmenr  dpunHanCcOBOMA

YCTOWYUBOCTH 0,96 0,98 0,97 - -

B pesynprare mpOBENECHHOIO

aHaJlm3da MOXKHO

caciiatb BBIBOA, 4YTO

KO3(PUIIMEHT aBTOHOMUU U MAaHEBPEHHOCTH COOCTBEHHOT'O KalMTala COOTBETCTBYIOT

HaHHOﬁ HOpMC; HHJICKC IIOCTOAHHOI'O aKTHBA OMU30K K rpanune IpcACIbHOTO

3HAYCHMS,

COOTBCTCTBYCT 3HAYCHMUIO.

Bo Bce roansl paBeH 0,4. Kosdpduuuent (puHaHCOBON YCTOMUHUBOCTH
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Ioka3zaTenn ¢puHaHCOBOI ycTOYHUBOCTH Yuxo3a «Ky0aHb»

Taoauna 2.

IToka3zarenu 3HaueHue HN3menenue Hopwmar
UBHOE
2017r. | 2016r. | 2015r. | 2017r. | 2016r. | 2015r.
OrpaHuy
eHue
1. Koappuuuent 0,1m
o0ecre4yeHHOCTH Oonee
COOCTBEHHBIMU
000pPOTHBIMH
CpeaCTBaMH 1,5983 | 1,6088 | 1,4919 | 0,0105 | -0,117 | -1,492
2. Koappunment 0,75 n
HOKPBITUS Oonee
WHBECTUIUIN 0,9623 | 0,9769 | 0,9733 | 0,0146 | -0,0036 | -0,973
3.Koappumment
MOOWJIBHOCTH
UMYIIECTBA 0,6021 | 0,6072 | 0,6524 | 0,0051 | 0,0452 | -0,652
4. Koappurment 0,17-
MOOHMJIBHOCTH 0,4
000POTHBIX
CPE/ICTB 0,0505 | 0,0125 | 0,0624 | -0,038 | 0,0499 | -0,0624
5.Koadppunnent 0,5u
o0ecreueHHOCTH - 6onee
3arnacoB 1,0748 | 1,0696 | 1,2041 | 0,0052 | 0,135 -1,204
6.Koappumment 0,5
KPaTKOCPOYHOU
32J10JKEHHOCTH 1 1 1 0 0 -1
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AHanu3 (UHAHCOBON YCTOWYMBOCTH OpraHM3AIMM IMOKA3bIBAET, HACKOJBKO
CIJIbHYIO 3aBUCUMOCTb OHA HCIIBITHIBAET OT 3a€MHBIX CPEJICTB, HACKOIBKO CBOOOIHO
OHa MO’KET MaHEBPHUPOBATh COOCTBEHHBIM KalMTajIoOM, 0€3 pUCKa BBIMJIATHI JIMITHUX
MPOLEHTOB M TIEHH 3a HEyIUaTy, Ju0O HEMOJHYI0 BBIIUIATY KPEAUTOPCKON
3agoipkeHHOCTH  BoBpemst [4]. Kosddumment obOecreueHHOCTH COOCTBEHHBIMH
OOOpOTHBIMU CPEICTBAMHU, KOI(PPUIIMEHT TMOKPBHITUS WHBECTUIUH, KOIPPUIUCHT
00ECNEeYeHHOCTH  3allacoB  COOTBETCTBYIOT IMPEACTABICHHOW HOpPME, 3HAYHT

OpraHu3anuAa ’KM3HECIIOCOOHA B ,HOHFOCpOIIHOﬁ IICPCIICKTHUBC.
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