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MMPOBJEMbBI ®OPMUPOBAHUA NTHBECTUIIN
B UHTEJVUIEKTYAJIBHYIO COBCTBEHHOCTb

Annomayun: Cmamoes nocesiuwjeHa u3ydeHuro npooiem Gopmuposanus
u%ecmuuuﬁ 6 UHmMeNNIeKm)dlbH)y0 coOOCMBEHHOCMb. Aemopamu pPaccmompeHrbsl
00vexmul UHmMEJIEKM)Yas1bHO20 UHeecmupoeaHu:l, a makKace UCmMoO4YHUKU
Gunancuposarnus. Cihopmuposamvl oCHO8HbIE NPOOIEMbL 8 Chepe UHMENIEKMYATbHOLL
cobcmeerHHocmu u nymu ux peuterus.

Knroueeswvie cnosa: HHeecmupoeaHue, UHmejlleKmyaibHasd CO6CI7’ZG€HHOCWIb,
UHmMeJllleKmydajlbHble UHeecmuyuu, UHHOBAUUOHHO-UHBECMUUUOHHbLE npoeKniovl,
0bvexm UHMEeIEKNYANIbHO20 UHBECMUPOBAHUAL.

Annotation: The Article is devoted to the study of the problems of formation of

investments in intellectual property. The authors consider the objects of intellectual
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investment, as well as sources of financing. The main problems in the sphere of
intellectual property and ways of their solution are formed.
Keywords: Investment, intellectual property, intellectual investments,

innovation and investment projects, object of intellectual investment.

B coBpeMeHHOM MUpEe MHOTHE WHBECTOPHI HIIYT HOBbIE BO3MOXKHOCTH IS
MOJTy4eHUs MPUOBLIN, HE TOPa3yMEBAIONINX UX aKTUBHOTO yUacTHUs B ONEpallusiX Ha
(OHIOBOM pBHIHKE. DTy IPOOJIEMy TOMOTaeT PEITUTh HOBBIH MHBECTUITMOHHBIN 00BEKT
- WHTEJUICKTyaJIbHasi COOCTBEHHOCTh, KOTOpas MPEICTaBIseT coOON HOBBIA KIIacc
aKTUBOB, KOTOPHIE MOTYT JIaBaTh BHICOKHE (PMHAHCOBBIE PE3YJIBTAThl HE3aBHUCHMO OT
ABYOKeHUST (POHIIOBBIX PBHIHKOB. MHTEIeKTyanbHass COOCTBEHHOCTh - 3TO Pe3yjbTaT
WHBECTUPOBAHUSI HMHTEIUIEKTYaJIbHOTO KamuTana, Oa30BBIX HAaBBIKOB, 3HAHUM,
MH(pOpMaIUH, KOTOPbIE MPEBPAILAIOTCS B TOTOBBIE OOBEKTHI.

WHTennexTyanbHble HHBECTUIIMHU - 3TO BJIOXKEHHE CPEJICTB B CO3J]aHHE HOBBIX
HEMaTepHAIbHBIX aKTUBOB, B 00yUeHHE NIEPCOHANIA U TOBBILIEHUE €r0 KBaTU(UKAINH
JUTS CO3JIaHUsI MHHOBAIIMOHHBIX MPOJIYKTOB B OymymieM. HapanuBanue WHBECTUIIHI B
MHTEIJICKTyallbHyI0 COOCTBEHHOCTh OYEHb BAXKHO KaK Ui OTIEJIBHO B3SITOTO
NPEANPUSATHS, TaK U JUIS IIEJIOTO TOCYAapCTBa.

OObekTamMu AJi1 MHTEIUIEKTYaJbHOTO WHBECTHUPOBAHUS BCETJa OyIyT MPEIMETHI

MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH:

1. uckiounTensHas COOCTBEHHOCTH (JIMIICH3UU, TATEHTHI, TPaBa, CEPTU(PUKATHI, TPAHTHI,
aBTOPCKOE MPABO U TakK Jajee)

2. uH(popmainmoHHasi COOCTBEHHOCTh (3a()MKCHPOBAaHHBIE B JIOKYMEHTAJIHLHOM BHJIEC
YPOKH, BUICOJIEKIIH, 00yJarolIne MaTepuabl, ONbIT U 3HAHUS)

3. JUIIEH3UOHHAs COOCTBEHHOCTh (TMPaBO WCIIOJNB30BaHUSA OOBEKTAa WU YCIYTH,
3a(pUKCUPOBAHHOE B JINIICH3UN )

4. npuoOpereHune 000py0BaHUsI, OTBEYAIOIIETO MOCIETHEMY CJIOBY TEXHUKU
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5. pacxompl Ha  TOBBIIIEHHE  KBaIM(UKAIMK  TEepcoHaNa W YyJIy4lIeHHE

po(eCcCUOHAIBHBIX HABBIKOB.

Ncrounrkom pUHAHCUPOBAHUS MOTYT OBITh, B IEPBYIO OY€pE/lb, FOCYAapCTBEHHAS
MOJJEPKKA M CPEJCTBA TOCYIAapCTBEHHOTO OO/KETa. DTO BBITOJHO M KOMIIAHHH,
pUBJICKAIOIIEH WHBECTULIUU u camomy rocyJapcTBy, TakK KaK
MHTEIJICKTyallbHbIE WHBECTHIIMHM SBISIOTCA CTHUMYJIOM JUIi pOCTa HAy4YHOTO
MOTEHIIMala CTPaHBbI.

Hpyroii uCTOYHUK (UHAHCUPOBAHUS - CPEACTBA YACTHBIX HWHBECTOPOB.
HNuBecTophl BKIAJIBIBAIOTCS B HHHOBAIIMOHHOE MPOU3BOACTBO I TMOJNyYEHUs
npUOBUTH U TIPaB COOCTBEHHOCTH Ha HOBBIE pa3pabOTKH, MATEHTHI U IPYTHE POTYKTHI
MHTEJJIEKTyallbHOTO TpyAa. He peako croHcopckasi MOMOIIh SIBISIETCS UCTOYHUKOM
(puHaHCHUPOBaHUS.

Taxxe CyIECTBYIOT pa3inyHble (PUPMBI-OPOKEpHI, KOTOPHIE MPETOCTABIISIOT
BO3MO>XHOCTh TOPTOBIIaM BJIOKHTH JE€HBIU B TOT WJIM MHOM 00bekT. OHA U3 TaKUX
bupm-Opoxepos sBisiercss UTA-nmaboparopusi.

NUTA — 310 Opokepckass KoMIaHus, Ipeyiaratonias TpeiepaM HHBECTUPOBATh
B MHTEJUICKTYyaJ IbHbIC TEXHOJIOTUH aBTOMaTH3auu. Co3/1aTen yTBepKAat0T, 9TO OHH
B3IVISIHYJIM Ha OUP)KEBYIO TOProBIIO 4epe3 Npu3My (PyHIaMEHTAIbHONM HAyKu U
COBPEMEHHBIX TEXHOJOTHH - CO3[alli W 3alaTeHTOBAIA aBTOMATH3UPOBAHHYIO
TOPTOBYIO CHCTEMY Ha OCHOBE HMCKYCCTBCHHOW HeliponHoit cetu - NeuralTrade.
NeuralTrade wumeer 50 cioeB HelipoHoB. CyMmapHas MOUTHOCTh OOJauHOM
BBIYMCIUTENBHON cucTeMbl gocturaetT 60tu Tepadiionc, 4To MO3BOJSET JTOCTHYb
BBICOUAMIIIE YYBCTBUTEIBHOCTU K JIOOBIM H3MeHeHusM pbiHka. NeuralTrade
COBEpIIAET OKOJIO ABYXCOT ONepaluii B TOProBOi CeCCUU MO KaXKI0MY HHCTPYMEHTY.
HeiipoHHast ceTh MMeeT 3anaTeHTOBAHHBIN aJlTOPUTM CaMOOOYUEHUS, - ATO MO3BOJISET
NeuralTrade mOCTOSHHO y4HTHCS Ha TO3UTUBHOM M HETATHBHOM OIBITE TOPTOBJIM.?

HpI/I aHaJIM3C pPa3IMYHBIX CIHCOUAINU3UPOBAHHLBIX 3JJICKTPOHHBIX PECYpPCOB MOKHO

! Topaeesa E.K., Kongpatos M.B. CenekLoHHble JOCTUXEHNA KaK Pe3ynbTaT MHBECTULMI B OBbEKTbI
WHTeNNeKTyanbHOM cobcTBeHHOCTM // BecTHMK CoBETa MONIOAbIX YYEHBIX U CNeLuanncTos YenabuHckomn obnactu. -
2018

2 lureexTyaabHble TEXHOJIOTHH aBToMaTH3anuu [Dnekrponnsiii pecype]. URL: https://ita-lab.com
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IIPUITH K BBIBOAY, YTO JaHHAs OpPraHHU3alUsl UMEET XOPOIIYIO pernyTanuto. bobmas
YacTh €€ KJIMEHTOB OT3hIBACTCS O HEW C MOJOKUTEIBHOM CTOpOHBI. [lonp30BaTensimu
yclIyr (UPMBI OTMEYAEeTCsl HAJIMYUE HAYYHOTO MOAXOJa, MAaTEHTOBAaHUE TOPTOBBIX
porpamm, OTCYTCTBUE IIPOOJIEM C BBIBOJOM JICHEKHBIX CPECTB.

Ha nmaHHBIII MOMEHT AOCTATOYHO LIMPOKO PACIPOCTPAHEHBI HEKOMMEPYECKHE
OpraHM3alliM, CYIIECTBYIOIIME 3a CYET TOCYNAapCTBEHHBIX CYOCHAMM, MOMOIIU
YaCTHBIX JIML JIUOO CyOCHAMI KpyNHBIX KoMnaHui. Llenpro Takux ydpexIeHHi
ABJISICTCSl TIOBBIIICHHWE YPOBHS JKU3HU HACENIEHUsA 3a CYET pa3pabOTKU HOBBIX
TEXHOJOTHM 3HAYUTENbHO YIPOUIAIOMIUX pa3dudHble cdepsl xku3HU. Takue
OpraHM3allid  3aHUMAIOTCA HWHHOBAalMOHHOM  JESATEIBbHOCTBIO U CPEJNCTBA,
MOTpayeHHble HAa UX (UHAHCUPOBAHME TMPUHATO CUUTATh MHTEIUICKTyaIbHBIM
MHBECTHPOBAHUEM.

Ceronus B Poccun 0JHOM M3 IPUOPUTETHBIX 3a7a4 Pa3BUTHS SKOHOMHUKH SBJISIETCS
M3MEHEHUE €€ CTPYKTYpPhl M MEPEX0] OT ChIPhEBOM SKOHOMHUKH K MHHOBALIMOHHOM.
OnHako OCYHIECTBIIEHHE MHTEJUICKTYyaIbHBIX MHBECTULHMA B Poccuu HaxoguTcs Ha
sTane GOpMUPOBAHUS U POKIAET HECKOIBKO MPOOIIEM.

IlepBoii akTyanbHOM mMpoOieMOil B cdepe HHTEIUICKTyalbHOM COOCTBEHHOCTH
SBJISICTCS] HAPYIICHUE aBTOPCKUX U JPYTUX MPaB COOCTBEHHUKOB HHTEIJIEKTYaIbHOTO
MPOJIYKTa M 3alllUTa MHTEIUIEKTYalbHOU COOCTBEHHOCTU. Perenue 31oil mpoOaemMsl
OYEHb BAKHO IS PEIICHMs] SKOHOMUYECKHX 3aj1a4y Poccun.

Hpyras npobieMa B cepe MHTEIUIEKTYaTbHON COOCTBEHHOCTH — HU3KUI YPOBEHb
UCIIOJIb30BaHUSI B TMPOMU3BOJCTBE  MHTEIUIEKTYalbHBIX  BBICOKOA()(PEKTUBHBIX
pa3paboToK u texHosioruid.  IIpuuumnbl  3mech JaBe. OnHa CBs3aHa €
HE3aBEPIICHHOCTbIO B IPOU3BOJICTBEHHOM OTHOIIEHUWH YKa3aHHBIX pa3paboToK.
Hpyras, Ooyiee Beckas MpUYMHA, CBSI3aHA C TE€M, YTO B FOCYJAapCTBE HEIOCTATOYHO

CHeIUATN3UPOBAHHBIX (PUPM M OpPTaHU3AIUI 110 TIPOJBMIKEHUIO UHTEIICKTYaIbHOTO
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MpPOAYKTa B TMPOU3BOACTBO M HA PBIHOK, TO €CThb MAapKETUHTOBBIX KOMIAHUU
MHTEIUIEKTYaIbHOM COOCTBEHHOCTH.

Ho ocHoBHOI1 mTpo0emMoii 3/1ech BBICTYIIA€T HEJAOCTATOK B (PUHAHCHUPOBAHUU. JTa
HEJIOCTATOYHOCTh BO3HHMKAET HM3-3a MPOOJIEMBI OIEHKH 3(PHEKTUBHOCTH OYIyIIETo
IIPOCKTA.

Takue BIOXKEHHS NOApPa3yMEBAaET CO3JaHUE HOBOro MpoaykTa. OYeHb CIO0XKHO
CIIPOTHO3UPOBATH MPHKUBETCS JIM TAKOW MPOYKT HA PhIHKE U OyAET JIh BOCTPeOOBaH
CO CTOPOHBI HACEJIEHUS.

[Ipu o1ieHKEe MHTEIUICKTYAIbHBIX WHBECTUIIUN TPAJAUIIMOHHBIE METOINKY aHAIM3a HE
paboTalOT, UYTO  TPEACTaBIAECT  CIOXKHOCTU B  NPE3CHTAlMU  OYyIyIIero
MPOEKTA MOTECHIIMATBHBIM HHBECTOPAM UM MPUBJICYCHUHU UX KalKTAaJIA.

[Tocnennee, 4To MeIIaeT TUHAMUYHOMY Pa3BUTHUIO TAaKUX BJIOKEHUM 3TO (DAKT TOTO,
YTO PACXO/Ibl, HaNpaBJeHHbIC HA (PMHAHCUPOBAHUE MHBECTUIIMOHHO-MHHOBAIIMOHHBIX
MPOEKTOB, COKPAIIAIOT JOJII0 YUCTOW MPUOBLIN MPEANPHUSTHS, YTO HE J00aBiseT
WHBECTULIMOHHOMN MPUBJIEKATEIbHOCTU OpPTraHU3alNH.

OnHuM U3 myTeill BbIXOAA W3 CIOKHUBUIEHCA CUTYyallMd MOKET CTaTh CO3/4aTh
CO3/IlaHhE OUPK-TIOCPEAHUKOB MEXKAY aBTOpPAMH M BIaJeIbIlaMU UHTEIUICKTYJIbHOU
coOCTBEHHOCTH M uHBecTopamu. JlaHHas Mepa crnocoOHa YIPOCTHTH MPOIECC
WHBECTUPOBAHUS U MPUBJICYb JIOMTOTHUTEIBHBIN KamuTal.

Takum 00pa3om, B COBPEMEHHBIX YCIOBUSIX CTAHOBJICHUSI PHIHOYHON YKOHOMUKH B
Poccuiickoii ®enepanun  COOCTBEHHOCTBbIO OOJBIIOE 3HAYEHUE MPUOOPETAIOT
WHBECTUIIUU B UHTEIUICKTYaIbHYIO0 COOCTBEHHOCT.

JIsi yCHenHOro BBEICHUSI WHTEUICKTYallbHOW COOCTBEHHOCTH B PBHIHOYHBIC
OTHOIIEHUSI HEOOX0IUMBI TIpoBeieHne B Poccuiickoit denepain 1ieeHanpaBIeHHbBIX
3aKOHOJATEIbHBIX U COLIMATILHO OPUEHTUPOBAHHBIX MEp, HAIIPABJIECHHBIX HA TIPUIAHNE
CyOBeKTaM HMHTEIJICKTYaIbHOM COOCTBEHHOCTH TOBBIIIEHHOTO TIPABOBOTO M

O9KOHOMHYCCKOI'O CTaryca.

3 Mocksun B.H. MHresuiekTyanbHas COGCTBEHHOCTD: NPOOIEMBI M MIEPCHIEKTUBBI UCIIOJIb30BAHUS B PHIHOYHBIX
yeioBusx // MyiectBeHHble oTHOMEHUs B Poccuiickoit @eneparmu — 2008.
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