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POJIb BEHUYPHOI'O ITIPEJITPUHUMATEJIBCTBA B COBPEMEHHOM
IKOHOMMUKE

Almomauuﬂ: 6 cmamse pacemampueaemcs paseumue 6EHY)YPHO2O
npednpunwameﬂbcmea 6 Poccuu. Yxazanwi ompaciu, Haubonee npuesjiekameilibHble C
MOYKU 3PEHUA uHeecmuuuﬁ. HpoaHanu3up06aHbz np06]Z€Mbl paseumusi «puckoeoco
ousneca.
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Annotation: the article deals with the development of venture entrepreneurship in
Russia. The industries most attractive from the point of view of investments are specified.
The problems of "risky" business development are analyzed.
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B Poccun BeHuypHOE MpeANpUHUMATENLCTBO OepeT cBoe Haudaio ¢ 1993 roxa.
beimn co3ganel pervoHanbHbIE (OHABI BEHUYPHOTO KamuTama. J[eaTembsHOCTh ITHX
($OHIOB 3aKTI0YaTach B MHBECTUPOBAHUHA KOMITAHUM C YHCIIEHHOCTHIO COTPYIHUKOB OT
200 mo 5000 yenoBek, KOTOpbIE OBLIN MPUBATU3UPOBAHBI IO TIPOTPAMME TIPABUTEIHCTBA
P®. MHBeCTUIIMY HAMPABIISIIA B KOMITAHUH, KOTOPBIE HAXOIWIMCH Ha MMO3HUX CTAIUIX
pPa3BUTHS, B OCHOBHOM B CpPEIHUE W KPYIHBIC MpEAnpHsATHsS. DT (POHIBI HE ObLIU

3aWHTEPECOBaHbI (PMHAHCUPOBATH MHHOBAIIMOHHBIC cTapTanbl [4]. Ha ceroaHsHmii 1eHb
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COBOKYTHBINA 00BhEM KanuTaia JeiCcTBYIOMuUX B Poccun BeHUYpHBIX (POHIOB COCTABIISIET
4173 man moia [5].

OmHoM U3 OCHOBHBIX MPOOJIEM Pa3BUTHUS BEHUYPHOTO pbiHKAa B Poccun siBisieTcs
TOTOBHOCTh (DMHAHCHPOBATh TOJIBKO pa3padOTKH, HAXOMISAIIMECS Ha TMO3JIHEH CTaauu
pa3BUTHs, ONM3KOW K peaju3alldd TOTOBOTO MPOJAYKTa M HMEIOIIME MOTEHIIHAIbHO
BBICOKYIO NPUOBLTH [2]. [ToaTOMyY B HaIlel cTpaHe BEeHUYpHBbIC KOMITAHUH, HAXOJISATITHECS]

Ha paHHEW CTaJuH, HE MOJIB3YIOTCS MMOMYJISPHOCTBIO Y HHBECTOPOB [5].
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Pucynok 1. Oovem unsecmuyuil Ha panHell cmaouu pa3zeumus npoeKma
HUcemounuk:. Poccutickas accoyuayust 6EHYYpPHO2O UHBEeCMUPOBAHUA

Cpean nuaepoB MO WHBECTUIMSAM HA paHHEW cTaguu ObUIM KOMIIAHHH,
pa3pabaThIBAIONINE TEXHOJIOTHH OECTIMIIOTHBIX aBTOMOOUJIEH.

CexTop uHpopmamoHHo-koMMyHUKaITMOHHBIX TexHonorui (MUKT) mo mpexxuemy
OCTaeTCsi B ILEHTPE BHHMAaHUsA BEHUYYPHBIX HHBECTOPOB. Oxono 70% BeHUYpHBIX
MHBECTHUIMI — KaK 10 00beMy, Tak U Mo unuciay — npuuuiich Ha cektop UKT. Ananus
JUHAMUKH TPEHIAa C YYE€TOM OTpACJEBBIX MPEINOYTCHH HOBBIX UIPOKOB IOKa HE
IIO3BOJISIET TOBOPUTh O CYILIECTBEHHOM M3MEHEHUM CUTYallMH: WHBECTOPHI HE CIEIIAT

YBEJIMYHUTHh MPHUCYTCTBHE HA PBHIHKE pEabHBIX TEXHOJIOTHI —0oJiee PEecypCcoeMKOM, C
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IJIMTCIIBHBIM  IUKJIIOM HWHBCCTHPOBAHUS. PaCCMOTpI/IM OTPACJICBBIC TPCAINIOYTCHHUA

BEHUYYPHBIX (POH/IOB.

Taonuuya 1.
OTpacieBblie NpeaNnoYTeHUs HHBECTHIHMOHHBIX (OHIOB
Orpacianu: 2015 2016 2017 2018
HUKT 51,4% 53,4% 55,8% 54,8%
CMmemrannbie | 33,7% 33,3% 30,9% 32,8%
PeasibHble 14,9% 13,2% 13,3% 12,4%

HUcmounux: Poccutickas accoyuayust 6EHYypPHO2O UHEECMUPOBAHUA

[IpuBeneHHBIE [aHHBIE MOATBEPAKIAAIOT BBICKA3bIBAHUE O TOM, YTO CEKTOP
UH(OPMAITMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJIOTUH SBJISIETCSI OCHOBHBIM CETMEHTOM JIJIS
MIPUTOKA UHBECTULIAN

Pe3toMupyst BBIIEU3IIOAKEHHOE, MOXKHO CHAENIaTh BBIBOA O TOM, yTo B Poccum
CYIIECTBYIOT TMPOOJIEMbl Pa3BUTUS «PUCKOBOIO MpeANpUHUMATENBCTBAY. OgHAKO
AKCHEPTHl YTBEP)KJAIOT, YTO BEHUYPHBI OW3HEC B CTpaHe CTAOWIM3UPOBAICA U
JEMOHCTPUPYET MOCTyIarelbHOe pa3BuThe. COrNIAaCHO CTATHCTHUKE MEXKIYHAPOIHOM
ayIUTOPCKOUN M KOHCANTUHToBOM koMmanuu PwC, B nepBoii nosioBune 2018 roga oobem
WHBECTUIIM HAa MHUPOBOM BEHUYPHOM DPBIHKE BBIpOC Ha 32,2% MO CpaBHEHHUIO C
aHayiormyHbiM TiepuogoM 2017 roma u moctur 99 mupn posapoB [1]. «PuckoBoe»
MPEANTPUHUMATENILCTBO HEOOXOAUMO CTpaHE [Jis YCHENIHOTO Pa3BUTHS IKOHOMUKH.
BenuypHoe ¢QuHaHcHpoBaHUE SBISIETCS CTUMYJOM  pPa3BUTUSA  OKOHOMUYECKUX
npoueccoB. Ha coBpemenHoM stame pasButus 3koHOMHKH A0 80% mpupocra BBII
AKOHOMMYECKHU PA3BUTHIX CTPAH JOCTUTACTCS 3a CUET MHHOBAIIMI U BBICOKUX TEXHOJIOT U
[3]. B cBsi3u ¢ 3TUM, MUPOBBIC BIIOKEHHUSI B MHHOBAI[HOHHBIC Pa3pab0TKH, B TOM YHUCIIE C
MPUBJICYEHUEM BEHUYYPHOTO (PUHAHCUPOBAHMS, SBISAIOTCA HauOosee MNPUOBLILHBIM

CIIocoO0M pa3MelieHrs KalnTala.
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