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OLHEHKA ®PUHAHCOBOI'O COCTOAHUA

Annomayusn: /s npeoomepawjenusi 6AHKPOMCMEA Op2aHu3ayuu 0coooe
GHUMAHUE HeoOxX00UMO y()eJl}ZMb CO6EPUIEHCMBOBAHUIO MEXAHU3IMA
NPOCHO3UPOBAHUA HECOCMOAMENbHOCNU npednpuﬂmuﬂ.

Knwuesvie cnosa: ¢unancosoe cocmosinue, OAHKPOMCMBO, Mepbl
npeoynpeicoOeHuUst, AHaIU3, NPOSHO3UPOBAHUE (DUHAHCOBBIX Pe3)Ibmamos.

Annotation: To prevent the bankruptcy of the organization, special attention
should be paid to improving the mechanism for predicting the insolvency of the
enterprise.

Key words: financial condition, bankruptcy, preventive measures, analysis,
forecasting of financial results.

OZ[HOI?I N3 OLCHKU (bHHaHCOBOﬁ COCTOATCIBbHOCTH ABJIACTCA CBOCBPCMCHHOC

oOHapy>KEHHE BEPOSITHBIX MMPU3HAKOB OAHKPOTCTBA.
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DUHAHCOBOE COCTOSIHHE - 3TO BO3MOXKHOCTb MPEINPHUSATUS OCYIIECTBISTh
¢buHaHCHpOBaHUE CBOEH OCHOBHOM JedarenbHOCTH. CTabuibHOE (PUHAHCUPOBAHUE
CyOBEKTOB XO3SIMCTBOBAHWS BO3MOXKHO TIpH 00ECIIEUEHHOCTH HEOOX0IUMOTO
o0beMa (PUHAHCOBBIX PECYPCOB, MX IIEJIECOOOpPA3HOr0 pa3MEUIEHUE U IEJIEBOTO
WCIIOJIB30BaHUsA, JOCTATOYHOW IIATEKECIOCOOHOCTH, CTAaOWUIILHBIX B3aMMOOTHO-
HIEHUN ¢ SKOHOMUYECKUMHU MapTHEPAMHU.

DKOHOMUYECKOE COCTOSIHUE OopraHu3aluu XapaKTepU3yeTcs
UCIIOJB30BAaHUEM U Pa3MEIICHUEM CPEACTB, M XapaKTepOM HCTOYHUKOB HX
BO3HUKHOBEHHUSI.

OpnHolt M3 KJIIOYEBBIX 3a7a4 OLIEHKH (DMHAHCOBOTO COCTOSIHMSI BBICTYIIA€T
JIMarHOCTUKa €€ COCTOSIHUSI C U3yYeHHEeM (PAKTOPOB €ro KaueCTBEHHOTO
YCOBEPUICHCTBOBAHUS WM YXY/ILLICHUS 32 ONIPEACICHHBIN MEPHO/I.

B xauecTBe OCHOBHBIX 3a/1a4 TaKOM OLICHKA MOKHO BBIJICIUTH:

- MPOTHO3UPOBaHUE (PUHAHCOBBIX PE3yJIbTATOB;

- CBOEBpPEMEHHOE OOHApY>KEHHE W TMPEJOTBpAIllEHUE HEJOCTATKOB B
(bUHAHCOBO-TIPOU3BOJCTBEHHON JIESATEIBHOCTH KOMIIAHUM M TIOMCK PE3EPBOB
YIYUILIEHUS €70 SKOHOMHYECKOTO COCTOSTHUS;

- MPOBEJICHUE MEPONPUSTHI, HAMPABJICHHBIX Ha Pe3yJbTaTUBHOE
MCIIOJIb30BaHNE PECYPCOB OPraHU3allMy U yCUJIEHUE ero (PMHAHCOBOTO COCTOSIHUS;

Pe3ynbrarhl Takoro aHanu3a 1at0T BO3MOXKHOCTh Y3HATh HHGOPMAITUIO O BO3-
MOHOCTH OpraHU3alliy OCYIECTBIATh MPUOBLUIbHYIO JIESITEIIBHOCTh, YTO TapaH-
TUPYET BO3MOXXHOCTU 3(G(EKTUBHOTO (HOPMUPOBAHUS U pa3BUTUS Ou3Heca,
chopMUPYIOT TIpeACTaBIeHHE 00 WMYIIECTBEHHOM COCTOSHUM, OOHapy»Kar
HMCTOYHUKH BO3MEILICHUS CYIIECTBYIOIIUX 0053aTeNbCTB. B npakTuke pruHaHCOBOTO
aHaM3a ye pa3padoTaHa METOAOJIOTHS OIICHUBaHUS (DUHAHCOBOM OTYeTHOCTH [1].

CyuiecTByeT ceMb OCHOBHBIX HalpaBlieHUi aHanu3za (puc. 1).

B ananu3 3KOHOMHUYECKOTO COCTOSIHUS TIPEAIPUSATHS BXOJUT UCCIEIOBAHUE
HE TOJILKO COCTaBa, IMHAMHKHU, HO U CTPYKTYpHI OajaHca, a TakKe yCTaHOBJICHUE

€ro JIUKBUAHOCTH U O6CJ'I€JIOB3HI/IC €ro HH&TG)KCCHOCO6HOCTI/I, OoIpcacICHUEC CTa-
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OMIIBHOCTH YKOHOMHUYECKOTO pa3BUTHA, I[GJ'IOBOI\/'I AKTUBHOCTH, JUAT'HOCTUKY OaH-

KpotcTBa [2].
DKOHOMHYECKHUN aHAIU3 OCYIICCTBIIIETCS C TOMOIIBI0 PA3HOrO BHA

MOI[CHGﬁ, Impearojarartomue UCIIoJb30BaHUC OHpe,Z[GJIeHHOﬁ I/IH(i)OpMaHI/II/I.

[ OCHOBHIME HAPARICIHHN AHAIHIA J
[ Fopusorramnadi (spesmennoit) ananns ]
—( Bcprux:uu-m;:ﬁ ic-rpyrrypllt.;ﬁ) ananms ]
[ Tpernonuiit amms J
[ CpasauTeasHui ananns ]

—{ AnanmmsdunancosrmxxoadbuumesTon

k[ Jlerepmunuponanin il pakTopHLii ananus

— S S

AHANWE HA OCHOBEC CTOXACTHYCCKHX
MoneneH

Puc. 1. OcHOBHBIE HallpaBJIEHUs aHAIN3a

KnaccudummpoBarh Bupl OaHKPOTCTBA MPEANPUATANA MOKHO CIEAYIOIIUM
obOpazom (puc. 2).

[TonsiTne «0aHKPOTCTBO» XapaKTEPU3YETCsl, COTIACHO ero BuaaMm [4]:

TexHuyeckoe OaHKPOTCTBO 3aKJIIOYAETCS B TMPEBBIINICHUU KPEIWUTOB HaJl

A0JraMm, a CyMMa aKTHBOB CYIICCTBCHHO IIPCBLIIIACT 00BEM ero q)HHaHCOBBIX

pEe3yIbTaTOB;
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A 4

Puc. 2. Buapl 6ankpotcTBa Puc. 3. Ilponeaypsl 0aHKpOTCTBA

PeanbHoe 0aHKPOTCTBO XapaKTepu3yeTcs aOCOMIOTHONW HECTIOCOOHOCTHIO
OpraHM3aIli BOCCTAHOBUTH CBOIO IIIATEKECIIOCOOHOCTh W AKOHOMHYECKYIO
YCTOWYMBOCTh, HW3-3a YEro B JaJbHCHIIEM OHO OOBSBIISICTCA HOPUINYCCKH
O0aHKPOTOM;

VYMbIIIeHHOE 0aHKPOTCTBO 3aKIIIOYASTCsl B TPETHAMEPEHHOM NMPUIHMHEHUN
IPEIPHITHIO SKOHOMHYECKOTO yiepoa.

AHann3 pe3yJbTaTOB JEATEIHPHOCTH KOMIIAHWH ITO3BOJIMT ONPEICITUTD
3¢ (HEKTHBHOCTH paOOTHI OPraHU3AIMH U OIICHUTD BIMSHHE BHEIITHUX U BHYTPESHHUX
dakropoB opranuzanud. OCHOBHBIC OICHOYHBIE IMOKA3aTeIN CHCTEMATHYECKOTO
aHaJIn3a MpeJICTaBICHBI B TabmuIe 1.

Tabmuna 1 - OcHOBHBIE OIICHOYHEIE ITOKA3aTEIN YKOHOMHYECKOT'O aHaIn3a

Dopmyna 1
[Mokazarenun [pacueToB BHaueHue XapakTepucTuka
1. Koapdupent KA - KpaTKOCpPOYHBIE aKTHBBHI, lMoxa3pIBaeT cHOCOOHOCTH
TeKyIeit Ktn=KA / TO KO - kpaTKoCpOUHbIE 0053aTEIbCTBA [KOMIIAHUH OCYIIECTBIISTH
ITUKBUIHOCTH (bMHAHCOBOXO3SIIICTBEHHYIO

IEeATEeILHOCT U
CBOEBPEMEHHO IOTamarh
TeKyIre 00g3aTeNnbCTBa 3a

CYCT KPATKOCPOUHBIX
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akTUBOB. HopMasibHbIM

sBIsieTCs 3HaueHue Krr>2

2. Koo dumment Kocec = K — K - xarmmaran, OTpakaeT HaTH4He

l00€eCIIeYUeHHOCTH JITA /OA JIA - monrocpoyHBIe aKTHUBEI COOCTBEHHBIX TEKYIIINX

COOCTBEHHBIMHU AKTHBOB MPEAIPUSITHS,

cpencTBaMu KOTOpBIEC HEOOXO MBI JIJISI
ero (pUMHAHCOBO
[yCTOMYMBOCTH

3. Koadppunment Ktnl - K11 Ha KOHeI[ 0T4eTHOTrO IXapakrepusyercs HaluuueM

BOCCTAHOBIICHHS meprona, Ktn0 - Kt Ha Havamo OTCYTCTBHEM

Ktanl+ V/T puoza, (oTcy )y
MTaTEKECIOCOOHOCTH OTYECTHOTO TIepHOIa, MPEIIPUATHS PeaTbHOH
(Ktal - Ktmo) /
(KBoc) Y - mepro BOCCTaHOBIICHHS BO3MO>KHOCTH BOCCTAHOBHTh

MJIATEKECIIOCOOHOCTH

(Kyt)

(Ktnl - Ktno) /

Kt Hopm

MIaTeKeCnocoOHOCTH (3 MecsIa)

K11 HOpM
MIaTeKEeCnOoCOOHOCTH (6 MECSIIEeB), |CBOIO IJIATEKECIIOCOOHOCTh B
T - oTYeTHBIN epHO, MPUHATHIHN 3a [TeueHue 6 MecsleB
12 mecsues,
Kt (HOpM) - HOpMaTHBHOE
BHaueHue Kt
4. KoaddummeHt yrpartsr Ktinl+ V/T [Y - nepuon yTpatst IXapakTepu3yeT HalIuuue

(OTCYTCTBHE) Y KOMITAHHH
[peabHOM BO3MOKHOCTH
[YTPAaTHTh CBOIO
M1aTEKECITIOCOOHOCTD B

[TeueHue 3 MecsIeB

OnHoit u3 nporenyp sABIsEeTCS (PUHAHCOBOE O3J0POBJICHUE, OHO HCIIONb3Y-

CTCA IJIs1 9KOHOMHWYCCKOT'O 03 J0POBJICHUA IUIATEKECIIOCOOHOCTH B 3aKpbITHUA 3a10J1-

KCHHOCTH, BBOJIHUTCA OIIPCACICHHUCM ap6HTpa>1<H0r0 Cyla Ha OCHOBaHWUHU I10CTA-

HOBJICHUSI KPEJUTOPOB B MIEPHOJI HE O0JIee ABYX JIeT.

B npouenypy HaOmoeHe BXOAUT YCTAaHOBJICHHE B OTHOILICHUU JOJKHUKA

JOITIOJIHUTCIIbHBIC OI'PAaHUYCHUSA U 065[321HHOCTI/I, d B 4aCTHOCTHU, OpTraHbl YIIpaB-

JICHUA AOOJDKHHMKAa HC HMMCIOT IIpaBa 0e3 NMUCBMEHHOI'O COTJIAIICHUS BPCMCHHOTI'O

YHOPAaBJIAOMCTO NOAINUCHIBATE CACIIKHA.
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MupoBoe coranieHue, Kak Ipoueaypa, MOXKeT UCIIOJIb30BaThCs Ha JTHOOOM
JTale PAcCMOTPEHUsl Mporecca OaHKpPOTCTBAa opraHuzanuu. OHO HCIOJHAETCS
IyTEM JOCTHKEHUS COTJIAIIEHUS MEXKIY KPEAUTOPAMU U JOJDKHHUKOM, IOCIIE YETO
yTBEpKAAEeTCsS apOUTPaKHBIM CYZOM IIPH MOTAIEHUH 3310JKEHHOCTH KPEAUTOPOB
NepBoil U BTOpoOil ouepenu [3].

Ha puc. 4 npeacrasiena quHamMuka 6aHKpOTCTBA opranuzanuii B Poccuiickoi

denepanuu.
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» iluHamuka 6aHKpoTCcBa opraHusaumii 8 PO

Puc. 4. Jlunamuka 6ankpoTcTBa opranuzanuii B Poccuiickoit denepannu

[To maHHBIM THarpaMMbl MOXHO CIEJaTh BBIBOJI, YTO KOJWYECTBO OAHKPOT-
ctBa B Poccuu 3a ananmsupyemMblid iepuos CHU3WIOCh 10 2971 kommnanuii B 2020
roay. MakcumanbHOEe KOJIU4YecTBO nocturaino 3680 koMmaHuii, a MUHUMAJIbHOE
2380 KOMITaHUH.

Ha cerognsmuuii neHb mnporecc OaHKPOTCTBA POCCHUICKUX KOMITAHUN
HaOupaer cuiny. PaccmoTpum tabi. 1, rae npeacraBieHbl KPYMHEHIIUE 1Op. JIUIa-
O0aHKpOTHI B cTpaHe (2019 r.).

NHcTtuTyT OaHKPOTCTBA MPEAYCMOTPEH MPAKTUYECKH BO BCEX Pa3BUBAIO-
nmxcst crpadax. B Poccuu u 3a py0OexoM OH UMEET CXOJIHbIE TIPABOBBIC YCIOBHS U

XapaKTEPUCTHKHU, CHOPMUPOBAHHBIE IO/ BIUSHUEM MEKTyHAPOIHBIX OTHOIIIEHUH,
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a TaKXKe OTJEIbHBIX COLUAIBHO-TIOIUTHYECKUX (HakTOpOB. OCHOBBI POCCHICKOTO
3aKOHOJIATEIBCTBA O OAHKPOTCTBE COOTBETCTBYIOT NMPABOBBIM HOpPMaM, JIEHCTBYIO-
M B Kanane, CIIIA, BenukoOpuTaHuu U MHOTUX JPYTUX CTpaHaXx.

B cooTBeTCTBMM € YCTAHOBJICHHBIMH AHTJIOCAKCOHCKMMH IIPaBOBBIMU
CUCTEMaMHU, MpoLeaypbl OAHKPOTCTBA MPOBOJIATCS MOJ ATUAOU CyJa ¢ IMOMOIIBIO
apoutpa.

B OonbimHCTBE CcTpaH OaHKPOTCTBO IOPUIUYECKUX U (PU3UUECKUX JIUIL TO-
HUMAETCsl KaK METOJ| YJIOBJIETBOPEHUSI TpeOOBAHUN KPEIUTOPOB MYyTEM JCJICHUS
aKTHUBOB JOJKHHUKA B €T0 TOJIB3Y.

[TonBoass UTOrM BCEMY BBIIIECKA3aHHOMY, MOKHO CJZI€JIaThb BBIBOZ, 4YTO
OAHKpPOTCTBO - 3TO, NPEXKIE BCEro, OCOOBIA MpoUecC, WHULHUUPOBAHHBIN
KPEIUTOPOM, B XOJI€ KOTOPOr0 KOMITaHUs MPEANPUHUMAET I11ary MO BIILJIATE JI0JIra,
KOTOpBIM ObLT el TpeAcTaBlieH, 4YTOObl TapaHTUPOBATh CBOIO OYAYIIYIO
JESATENbHOCTh. B mpakThKe HWCCIENOBAHUN W JTMArHOCTUKU HEUCHPABHOCTEMN
KOMMEPUYECKUX OpPraHU3alMil CYIIECTBYIOT Pa3HbI€ MOAXObl, KAK OT€YECTBEHHBIX,
TaK 1 3apyOeKHBIX aBTOPOB.

OnHako HE BCE METOJBI BEPOSITHOCTU HECOCTOSITENIBHOCTH MOTYT OBbITh
NPUMEHEHbl K KOHKPETHOW opraHu3aimuv. YToObl MOJy4uTh O0Jiee TOUHBIC
pe3ynbTaThl, HEOOXOAUMO YUYUTHIBATh MHOXKECTBO (PAKTOPOB, OT chephl AeSATENb-
HOCTH KOMITAaHUH JI0 BJIMSTHUSI KOCBEHHBIX ()aKTOPOB, KOTOPHIE BIUAIOT Ha ()MHAH-
COBYIO YCTOMYMBOCTD U IMJIATEKECTIOCOOHOCTh KOMITAaHUU.

B HacTosi1iee Bpems B CBA3M C MaHAEMUE KOPOHABUPYCA B MUPE, BO3HUKALO-
U SKOHOMUYECKHUI KPU3UC HETATUBHO CKA3aJICS Ha JIESITEIbHOCTH KOMMEPUYECKHUX
KOMITaHUU. B 3TOM cuTyauuu aHaan3 BEPOSITHOCTU OTKa3a SIBIISIETCS MPUOPUTETOM
IpU OLIEHKE BO3MOXKHOCTEM OpraHu3aliii W TNEPCHEKTUB HMX Pa3BUTHSL
Opranuzany, TOMNaBIIME B 3aTPYyAHUTEIBHYIO CHUTYAlMIO JOJDKHBI  OBITh

3aIIMIIEeHBI OT OAHKPOTCTBA.
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