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®AKTOPHI, BJIUAIOIUUE HA ®UHAHCOBYIO YCTOMYUBOCTH

AHHOIM(U{M}I.‘ ﬂaHHCl}Z cmambss noceAauieHa meme qbakmopoe, Komopole
oKasvlearom e6jluslHue Ha gbuHchoeyio yCWlOﬁI{MGOCI’I’lb. B neit uznoorcenvl enewnue u
BHYMpeHHUe QAaKmopwvl, HaKkmopvl HenpsaIMo20 U NPSIAMO20 B8030elCmeuUs Ha
npeonpusmue. Tax dce ocoboe sHUMAaHUE YOeasaemcs 8030eUCMEUI0 KPUUCHO20
COCMOARUA HA quHClHCOGyIO ycmodqueocmza npednpuﬂmuﬂ.

Knwuesvie cnosa: rxnaccuguxayus ¢akmopos,  8o30eticmeue  Ha
GuHancosyr ycmouuugoCcms, COCMOsHUE IKOHOMUKU, XOZAUCMBYIOWULL CYObeKm,
paboyee OKpyHceHUe NPeOnpuUsmusl.

Annotation: This article is devoted to the topic of factors that affect financial
stability. It outlines external and internal factors, factors of indirect and direct
impact on the enterprise. Also, special attention is paid to the impact of the crisis
state on the financial stability of the enterprise.

Key words: classification of factors, the impact on financial stability, the state

of the economy, the economic entity, the working environment of the enterprise.
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AKTYyaJlbHOCTh JaHHOM CTAaThbM 3aKJIOYAaeTCd B TOM, YTO B CBSI3U CO
CJIIOKMBIIENCS JMUAECMUOJIOTMYECKOM CHUTyallMe II0 HOBOW KOPOHABHPYCHOM
MH(DEKIMU B MUpPE MHOTME OpraHU3allMd U MPEANPUATHS HE TOJBKO MOTEPIEIH
3HAYUTENIbHOE YXYALICHHWE (PUHAHCOBO-XO3WCTBEHHOTO TMOJIOKEHHS, HO U
OKa3aJIMCh Ha TpaHu OaHkpoTcTBa. [lOATOMY Ba)KHO MOHMMATh, 32 CYET KAKHX
(bakTOpoB MPOUCXOAAT M3MEHEHUS B (PUHAHCOBOM AESATENBHOCTH M KaK MOXKHO
Haubosiee pPAlMOHAIBLHO PEIIUTh BO3HHUKIIME MPOOJeMbl, 4TOOBI B Oymyliem
no0UTbCst 0oJiee BBICOKUX PE3YyJIbTAaTOB UM HE TMOBTOPSATH COBEPIIEHHBIX paHEe
omuOOK. JleATeNnbHOCTh MPEANPUATHN  TMPENCTABISIET COOOM  KOMILIEKC
B3aMMOCBSI3aHHBIX XO3SMCTBEHHBIX IMPOIECCOB, 3aBUCSAIINX OT MHOTOYMCIEHHBIX
¢dakropoB. Haubozee yacto cnennanuctaMu B 00JacTU (PUHAHCOBOTO YIIPABJICHMUS
BBIJICJISIIOTCS. BHEIIHHE (HE 3aBUCSAUIME OT JACATENbHOCTH NPEINPUATUS) U
BHYTPEHHUE (3aBUCSILUE OT IEATEIBHOCTH NMPEANPUATHS) (HaKTOPbI, OKa3bIBAIOIINE
HEINOCPEICTBEHHOE BIIMSHNE HA (PUHAHCOBOE COCTOSIHUE TIPEIITPUSITHS:

1) Buemnue ¢aktopsl. YacTh M3 HUX CBsizaHa € A(PEHEKTUBHOCTHIO
CO37aBaEMbIX rOCYAapCTBOM YCIOBHM M CTUMYJIOB JE€ATEIBHOCTH MPEIIPUATHI U
YCTPAaHEHHEM KPU3UCHBIX SIBJIEHUH B SKOHOMUKE; Jpyras 4yacTh CBsi3aHa C TaKUMU
CO37aBa€MbIMU TOCYAAPCTBOM YCIIOBHUSIMH, MEPE] HENPEACKA3yEMOCTBIO KOTOPBIX
MpeanpusTie OECCUIIBHO;

2) Buyrpennue ¢paktopbl. K HUM OTHOCAT cTeneHb mnpodeccruoHain3ma
pykoBoauTenel U pabOTHUKOB, 3((HEKTUBHOCTh MPUHUMAEMBIX MPEANPUSTUIMU
Mep MO BHEJIPEHUIO U MCIOJIb30BAHUIO PHIHOYHBIX MEXAHU3MOB U MHCTPYMEHTOB.
[1,c35]

Buemrnue gaxTopsl B CBOIO ouepe/ib MOIpa3AesisaioTcs MPH aHaJIu3e Ha TPU

HNOATPYIIIIbL:

a) COLMAIbHO-’KOHOMHYECKHE (aKTOphl OOIIEro pa3BUTUS CTpaHbl. B
coCTaBe JTUX (PAKTOPOB PpACCMATPUBAIOTCS TOJIBKO T€, KOTOPhIE OKa3bIBAIOT
HEraTUBHOE BO3/IEHCTBHE HA XO35UCTBEHHYIO ACSITEIbHOCTD IAHHOTO MPEIIPUSITHS,

T.€. POPMHUPYIOT YTrpo3y ero PUHAHCOBOTO KPU3HUCA.
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0) peiHOuHBIE (hakTOpHl. [Ipu paccMoTpeHuu 3THUX (PAKTOPOB UCCIETYIOTCS
HEraTUBHBIE JJI1 JAHHOIO MPEINPUATUS TEHASCHUUU Pa3BUTHS TOBAPHBIX (KaK IO
CBIPIO M MaTepuajiaM, TaKk U 1O BBITYCKAEMOW MNPOAYKIMH) U (PUHAHCOBOTO
PBIHKOB;

B) mpoune BHemHUE @akTtopbl. VX cocTaB MpeanpusiTue OIpeaeseT
CaMOCTOATENLHO C YYETOM CIIeU(PUKU CBOEH JESTEIBHOCTH.

[Ton daxTopamu HENpsSMOro BO3ACHCTBUS MOHUMAIOTCS Takue (HaKTOPHI,
KOTOpBIE MOTYT HE OKa3bIBaTh HEMOCPEICTBEHHOTO M HEMEIJIEHHOIO BIMSHUS Ha
(bMHaHCOBYIO YCTOMYMBOCTb IPEANPUATHS, HO, TEM HE MEHEE, B IEPCIIEKTUBE MOTYT
CKa3bIBaThCS HaA €ro jaesaTeNbHOCTh [2, c¢. 191]. PaccmorpuMm Kaxkmeiid w3
IOPEJCTaBICHHBIX  (AKTOPOB  HENPSAMOIO  BO3JEHCTBUS Ha  (PUHAHCOBYIO
YCTOMYMBOCTD MPEATNPUATHSL.

DKOHOMHMYECKHE. 3HAUUTEIbHOE BIMSHHUE HA CIHOCOOHOCTH HPEIIPUSITHS
OCTaBaThCsl NPUOBUIBHBIM OKa3bIBAa€T OJIArONOMyYyrue MUPOBOM SKOHOMHKH B LIEJIOM
U DKOHOMHMKM CTpaHbl B  4acTHOCTM. OTHOWIEHWE ToCyJIapcTBa K
IIPEANPUHAMATEIBCKON NESATENBHOCTH, IPUHLIUIIBI rocyAapCTBEHHOI'O
PEryIMPOBAHUS SKOHOMUKH (€€ 3apeTUTENbHBIA WM CTUMYJIUPYIOIINI XapaKTep),
UMYILECTBEHHbIE OTHOIIEHUS, MPUHIUIIBI 3eMEJIbHONU pe(OopMbI, MEPHI IO 3allUTe
norpeduTtenel U mpeanpUHUMATENCH Hellb3si UTHOPUPOBATh MPHU PAcCMOTPEHUU
Bonpoca O (uHAHCOBOWM  ycTOMYMBOCTM  mpeanpustus. Ilpu  ananuse
HKOHOMUYECKUX (PAKTOPOB MOTYT YUUTHIBATHCS: COCTOSIHUE (PMHAHCOBBIX PHIHKOB;
oO11IMiA cTia]l MPOU3BOJICTBA; YPOBEHb HH(IISIIIUN; PHIHOYHBIE KOJIEOaHUsT BAJTFOTHBIX
KypCOB, LIEH Ha TOBapbl; MPEANPUHUMATENbCKAs aKTUBHOCTh M MOKYIMATEIbCKas
CIIOCOOHOCTH HaceNIeHUS; YXYALLIEHUE YCIOBUH HKCIIOPTA/UMIIOPTA; SKOHOMUYECKast
omokana u T.1. [3, €. 212].

Taxxe cieayer OTMETUTh, UTO CYIIECTBEHHOE BO3/EICTBHE Ha (DUHAHCOBYIO
YCTOWYMBOCTh MPEANPUATHE OKA3BIBAET KPU3UCHOE COCTOSHHE SKOHOMHUKH. B
NEepPUOJl KpHU3UCa TMPOUCXOAUT OTCTABAHUE TEMIIOB peau3alMi MPOIYKLIHH OT

TeMroB €€ mpous3BoAcTBa. CHWXKAIOTCI B IEJIOM  JOXOJIbl CyOBEKTOB
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HKOHOMUYECKOM JIeATEIbHOCTH, COKpAIIAIOTCS OTHOCHUTENBHO M MacIITaObl
npuObLTH. B iepro kpusnca ycuimBaeTcs: cepus 0aHKpOTCTB [3, €. 218].
[Tomutnueckue.  PaznooOpasznbie  (GakTophl  3aKOHOJIATEIBHOTO U
rOCyJapCTBEHHOIO XapakTepa MOIYT BIMATh HAa YPOBEHb CYIIECTBYIOIIHUX
BEPOSATHOCTEM W yYrpo3 B  Ipouecce  ACATEIbHOCTA  MIPEANPUSITHS.
AHTUMOHOTIOJIbHAS, JIEHE)KHO-KPEAUTHAS M HAJIOroBas IOJUTHKA TOCYJapCTBa,
CTENEHb Pa3BUTHs (PUHAHCOBOTO PBIHKA, CTPAXOBBIX M BHEIIHEIKOHOMUYECKHX
CBS3EH CIy)KaT CEepbE3HBIMM MaKpPOIKOHOMUYECKUMH (akTopamMu (UHAHCOBOM
CTaOMJIBHOCTH; Ha HeE TakKe CYIIECTBEHHO BIMAIOT BAJIIOTHBIM  KypC,
MOJINTUYECKASI CTAOMIIBHOCTh O0IIECTBA, PETMOHAIbHAS U HALIMOHAJIbHAS ITOJIUTHKA,
HAJIMYME BOCHHBIX JICHCTBHIA, TIOJIOXKEHHE U crila Tpod)coro30B [3, C. 224].
Hemorpaduueckue. OHM  BKIIOYAIOT:  POXKIAEMOCTb, CMEPTHOCTB;
YUCJIEHHOCTh M TEMIIBI POCTA HACEJIECHUS; MUTPALMI0 M IUIOTHOCTh HACEIICHHUS;
IIOJIOBO3PACTHYIO CTPYKTYpY M OTHHYECKHMM COCTaB HACEJIEHUS; IOBBILICHUE
00pa30BaTeILHOrO YPOBHS U POCT YMCIIa Cayxammux [4, c. 81].
Hayuyno-texunueckue. Ha ceromgHsiimmHui [€Hb OrPOMHBIMU TEMIaMU
MIPOMCXOJUT POCT HOBAIMM KOMIIBIOTEPHBIX TEXHOJOTHW. beccropHo, oHUM
OKa3bIBAIOT HEMAJIOE BIIMSHUE HA JIEATENbHOCTh npennpustuii. K stum daktopam
OTHOCSIT: YPOBEHb PAa3BUTHUSI HAYKW M COBEPIICHCTBOBAHMS TEXHOJOTUW; TEMIIbI
TEXHOJOTUYECKUX  WM3MEHEHUH; YypOBEHb  WHBECTULIMM  MOPEANpUSTHS B
TEXHOJIOTUYECKUX U3MEHEHUSAX; YPOBEHb MHBECTUIIUH MPEANPUATHS B MUHHOBAIUY;
y4acTHE TOCYapCTBa B HAYYHO-TEXHOJOTHYECKHUX UCCIIeoBaHusX [4, C. 85].
CouunanpHeie. /JlaHHbIE (PaKTOPBI CKa3bIBAIOTCS HA XapaKTepe MPOU3BOAUMOM
OPOAYKIMH MPEANpUATHEM, CIOCOOOM NMPOU3BOJICTBA, YCIOBUHM TpyZa, TOBEICHUU
OpraHu3allid Ha PBIHKE, COPOC Ha TOBapbl W yciayru u T.n. [log coumanbHbIMU
dbakTopamMu TOHUMAIOT: YPOBEHb 3aHATOCTH (0e3paboOTHIIBI) HACEJICHUS,
KBATM(PUKAINMOHHBI YpPOBEHb KaJpOB, HMX TOATOTOBKA M TMEPENOJTrOTOBKA;

COLIMAJIbHYIO 3aIUTy HacesaeHus [4, C. 89].
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K d¢akropam mnpsMoro BO3IEHCTBUS, BIUSAIOUIMM Ha (PUHAHCOBYIO
YCTOMYMBOCTh MPEINPHUITHS, OTHOCAT Ty 4YacTh BHEIIHEH Cpeabl, KoTopas
OKa3blBa€T HA HEro HENOCPEICTBEHHOE BO3/ACHCTBHE, & MMEHHO IOCTaBIIUKHU,
noTpeOUTENN, KOHKYPEHTBI, 3aKOHBI U TOCYAapCTBEHHBIE Opranbl. Cpesy, BIUSHUSL
BHEUIHUX (DAaKTOPOB MPSAMOr0 BO3AECHCTBUS, €11€ HAa3bIBAIOT pad0UYUM OKpYKEHUEM
IpEIIPUSITHUS.

[TocraBmmku. Bce BuIObl pecypcoB MNPEANPUSATHE TMOJYYaeT 4epe3
[OCTaBIMKOB, IIO3TOMY BBIIIOJTHEHHE MU CBOUX 00s13aTEJIBCTB OKA3bIBAET MPSIMOE
BIMSHUE HAa PUTMHUYHOCTH TOPTrOBO-TEXHOJIOTHUYECKOTO Tpolecca, 00beM
TOBapo0OOOpOTa, MPUOBLIL, YTO B JaJIbHEHIIEM BO3ACHCTBYET U Ha (PUHAHCOBYIO
YCTOMUYUBOCTD NpeAnpusTus [5, ¢. 135].

[Torpebutenu. Bo3MOXKHOCTH MPEANPUSATHS YAOBIETBOPATH MOTPEOHOCTH
MOKYTIaTeNsl OKa3bIBAET BIMUSHUE HA €r0 BHYTPEHHUE MPOLIECCHI, TAK KAK UMEHHO OT
3TOro (pakTOpa 3aBUCUT, CMOXKET JIM NPEAIPUITHE BOBMECTUTH CBOM U3ACPKKU U
MOJTy4uTh PUOBLTH. [lazieHre ypoBHS 10X0J0B TOTpeOUTENCH TPUBOIUT HE TOIHKO
K POCTY HEIJIaTekel, HO U K 000CTPEHUIO KOHKYPEHIUH.

KonkypeHnTsl. B ycnoBHsSX phIHKAa PYKOBOAUTENN MNPEANPUATHI OCO3HAIOT,
YTO €CJIM HE YJOBJIETBOPATH HYXKJIbI TOTPEOUTENEH CTOMIb K€ 3()PEKTUBHO, KaK ITO
JIeNIal0T KOHKYPEHTbI, TO W pPE3yJbTaTbl JAESITEIbHOCTH MOTYT OBITh BEChbMa
TUTAaYEBHBI.

['ocynapcTBeHHbIE OpraHbl OKa3bIBAIOT BIMSHHE Ha MPEANPUSATHE uepe3
HAJIOTOBYIO CHCTEMY, TOCY/IapCTBEHHYIO COOCTBEHHOCTh M OIOKET, a TaKXKe depe3
3aKOHO/IaTeJIbHBIC aKTHI.

Takum o0pazom, oOmas yCTOWYMBOCTH XO3SHCTBYIOIIETO CYObEKTa
MIPOSIBIISIETCS. B CIIOCOOHOCTH TOAJIEPKUBATh CBOIO JIEATEILHOCTh Ha MPOTSHKEHUN
OTIpPEIENICHHOr0 MEepHoJa BPEMEHHU, B TEUEHHE KOTOPOTO MOTYT PEaTU30BbIBATHCS

KaK KpaTKOCPOYHBIE, TaK U JOJITOCPOUHBIE, KPYITHOMACIITAOHBIC TUTAHBI U TIPOEKTHI

[6].
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