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3HAUYEHME JIU3UHT A JJI51 PA3BBUTHUSA POCCUMCKOI'O
NMHHOBAILIMOHHOI'O MAJIOI'O BU3HECA

Almomauuﬂ: Cmamuws nocesAauieHa I’lpO5JZ€MaM UCNnoJab306aHUA J1U3UHA 6
oesimenibHOCmuU poccuﬁcxux MAasblX UHHOBAYUOHHbLX npednpuﬂmuz}. Paccmompenbz
B803MOJICHOCIMU U  OCODEeHHOCmU npu06pemeﬂuﬂ 0Nl HUX UHHOBAUUOHHOZO
0b0pyodoganusi U MexHuKu, npobiemvl pazeumue O0essmerbHOCMU POCCUUCKUX
AUBUHCOBBIX KOMNAHULL uydacmue 6 SmMoul OessmelbHOCmu 6aHK086Kuxyllp€9fC06Huﬁ.

Abstract: The article is devoted to the problems of using leasing in the
activities of Russian small innovative enterprises. The possibilities and features of
purchasing innovative equipment and equipment for them, the problems of
developing the activities of Russian leasing companies and the participation of
banking institutions in this activity are considered.

Knroueewvie cnoesa: nuzune 060py()08aﬂwz, JU3UH206blE€ KOMNAKRUU, TUSUHCO6AA
ompacilb, UHHOBAYUOHHAA oesmelbHOCMb.
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B COBPCMCHHBIX YCIIOBUAX OCO6YIO AKTYaJIbHOCTh JJIA pa3sBUTHUA MAJIOT'O

NpeAnpuHUMAaTensCcTBa B Poccum mpuoOpeTaer JM3UMHT, KOTOPbIA CHOCOOEH
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yckopuTh (popmupoBanue manoro OuszHeca B Poccuu. B a3tom ciiydyae Ttpedyercs
ropas/io MEHbIINI CTAPTOBBINA KaUTall, TaK KaK MEPBUYHbBIC KalIUTAJIbHBIE 3aTPaThl
Ha IproOpeTeHne 00opyaoBaHus 6epeT Ha ceOsl TM3MHTOBAs KOMITaHUS.

B coBpeMeHHBIX SKOHOMHUYECKUX YCIOBUSX MOTPEOHOCTH MPEINPUSTUS B
npUOOpETEHNH HOBOTO OOOPYIOBAHMS U PAa3BUTUS CBOCU JAESITENBHOCTH HE
BCErJa MOTyT OBITh YJOBJIETBOPEHBI 3a CUYET TPAAUIMOHHBIX KaHAJIOB
dbuHaHCUpOBaHUS, TaKUX, Kak OaHKOBCKHE KpPEIWUThl WA HaKOIUICHHBIC
cOOCTBEHHBIE CpelncTBa. B 3TOM OTHOUIEHHHM Takue QOpPMBbI, KaK JIM3HHT,
«TIO3BOJIAIOT 3HAYUTEIBHO CMSATYUTH OCTPOTY UMHBECTUIIMOHHBIX MPOOJIEM, TaK KaK
OH «JIacT BO3MOYKHOCTh IOJIb30BaThCs, HE TpruodpeTasn». [4]

B Poccum sm3uMHr Bce 0OoJiee aKTUBHO  HCIOJB3YETCS  MAaJbIMU
MPEeANpUATHIMH, a €ro MpaBoBasi OCHOBa ero 3ajoxkeHa B ['paxaganckom Kopgekce
Poccuiickoii ®enepanuu, B KOTOPOM JOCTaTOYHO YETKO ObLIa OmpeneseHa
CYITHOCTDH (DMHAHCOBOM apeH bl (JTu3uHra). [1] B Hem 3admkcupoBaHO, YTO JIM3UHT
SBJIIETCSI OCOOBIM BUIOM apeH/Ibl, KOTOPOU MPUCYIIXA CBONCTBA MHBECTUIIMOHHBIX
omeparuii. Ero otiamune OT TpaaWIIMOHHBIX BUJAOB apCHIbI COCTOUT B HATUYHH
cBOEH crienuPuKy, KOTOpasi U ONpeesieT OCHOBHBIC MTPEUMYIIECTBA JIM3UHTOBBIX
IporpaMM JJIsi MaJIoro OM3Heca B X CPaBHEHUHU C OOBIYHBIM KPEAUTOBAHUEM.

JlanHas crienrduka BKIt0YaeT B ce0sl, BO-TIEPBBIX, TO, UTO JIFOOAsi TU3UHTOBAs
ClelIKa HEe TMpEJIoJiaracT 3aJIoTOBOE OOECIEYeHHE, MOCKOJIbKY TaKUM TapaHTOM
SBIIIETCS. CaMO TIOJYYE€HHOE B JIM3MHT HMMYIIECTBO. BO-BTOPBIX, JTH3UHTOBBIC
nporpamMmbl  Oojee  AOCTYNHBI Ui HAYMHAOIIMX  [PEANPUHUMATENEH,
OCYIIECTBISIOIINX CBOK JIEATENbHOCTh OT OJHOTO To0ja, 4TO SIBISETCS
MUHUMAJIBHBIM CPOKOM, B KOTOPOM OIPEIENSIETCS ero miaTexecnocooHocts. U, B-
TPEThUX, B JIM3UHT, OOBIYHO, O(OPMIISIETCS BBICOKOJIMKBHIHOE OOOpYIOBAaHHE,
MO3TOMY MPOOJIEM € TTOJIyYEHHEM TAKOTO UMYILIECTBA [0 TOW WM MHOU ITporpaMmme
BO3HUKHYTh He NO/OKHO. [3] ITomuMo 3TOTO, ClieyeT OTMETHTh, YTO OCHOBHOM

HpO6HeMOﬁ Majioro Om3Heca SBJIIETCS HCOOCTAaTOYHOCTh HA4YaJIbHOI'O KallnuTalla M
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COOCTBEHHBIX  OOOpPOTHBIX  CpEACTB, B TOM  4YHCIE€ IOJOrpeBaemasl
TPYAHOJOCTYITHOCTBIO OAaHKOBCKOTO KPEIUTOBAHMUSL.

Taxum oOpa3om, TU3MHT SABJIsETCS HauOolee yIOOHBIM MHCTPYMEHTOM IS
MaJIoro U CpeaHero Ou3Heca, MOCKOJIbKY OH, B CYIIHOCTH, HanboJjiee peajbHbIN
Croco0 OBICTPOTrO pacIIMPEHUs MPU HEAOCTAaTKe BHENIHEero ¢puHaHcupoBanus. OH
MO3BOJIAET B YCJIOBUSAX MEHBIIETO (PMHAHCOBOTO HAMPSKEHHUSI OOHOBUTH OCHOBHBIE
(boHIBI peaIPUITHS, BBIBECTH IPOU3BOJCTBEHHYIO 0azy Ha
KOHKYPEHTOCIOCOOHBIN YPOBEHb, PACIIMPUTH aBTOMApPK. Bce 3TO nenaercss B ToM
YuCclie 32 CYET OTCYTCTBHUSI HEOOXOAMMOCTH €IMHOBPEMEHHO AKKyMYJIUPOBAaTh U
U3bIMaTh U3 000POTa ACHEKHBIE CPE/ICTBA HA MPUOOPETEHUE UMYILIECTBA.

[IpunoOperenue o0opy0BaHUS HA Oa3e TU3UHTOBOU CAEIKUA UMEET OCOOEHHO
BaXXHOE 3HAUYEHME I NPEANpUATHN Majloro Ou3Heca, 3aHMMAIOIIMUXCS HWHHO-
BallMOHHOM J€ATENbHOCThIO0. Takoro pojaa npeanpusitus SBISIOTCS Hauboiee
SKOHOMUYECKHU 3P (PEeKTUBHBIMU, a((DEKTUBHBI, TaK KAK KOJIMYECTBO HOBOBBEICHU
Ha €IMHUIy 3aTpaT, Kak IpaBWiIO, B HUX OoJiblle, YeM B JPYIHMX MaJlbIX
npeanpuaTuax. HHOBALIMOHHBIE MPEANPUATHS 3HAYUTEIBHO ONEPEXKAIOT Ipyrue
II0 CKOPOCTH OCBOEHHSI HOBULIECTB, HO HMMEHHO Yy HHX BCErJa OYEHb OCTPO
OLLYIIAETCS] HEJOCTaTOK (PUHAHCOBBIX CPEACTB. A, IMOCKOJIbKY, KaK H3BECTHO,
NOJABJISIIONIAs JI0JIsl 3aTpaT NpU WHHOBALIMOHHOM JIEATEIbHOCTH CBSI3aHA C
npuoOpeTeHNEM MMEHHO HOBOTO COBPEMEHHOIO 00OpYIOBaHMS, TO U JIU3UHI B
TaKOW CUTyallM MO3BOJISIET UM pelIaTh CBOM MHHOBALIMOHHBIE TIPOU3BOICTBEHHbBIE
3a/1auu.

Y4uuThIBas BCe 3TO, POCCUICKUE JIN3UHTOBBIE KOMITAHUH C KaXKJIbIM I'0JIOM BCE
aKThBHee pPa0OTalOT ¢ MajbiM OHW3HECOM, MPUYEM 3TO HAMPABIICHUE SIBISETCS
JOCTAaTOYHO IIMPOKHM M NEPCHEKTHBHBIM MOJIEM JEATEIbHOCTH. bojee Toro, mo
NPU3HAHUIO CaMUX MPEICTAaBUTENEH JM3WHIOBBIX KOMIIAHUWA, Malblii Ou3HEC
SBJISIETCS] CAMBIM JTUCHUIIIIMHUPOBAHHBIM UX KJIMEHTOM.

AKTHBHO BKIIFOYAIOTCS B JI€ATEIBHOCTh IO TNPEJICTABICHUIO JIM3UHTA U

poccuiickue Oanku. Tak, Ha moptainie «buszHec banku.py» mnpeacrtaBieH 0030p
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Jydmux OaHKOB HJisi Majoro M cpeaHero Ou3Heca C CaMbIMHU BBITOJIHBIMHU
YCJIOBUSIMU TIO JIM3UHTY 000PYI0OBAHMUS.

Ta6auua 1. TOII-8 koMnanuii, B KOTOPHIX MOKHO KyIIMTh 000py/10BaHNE B

JIM3HHT [2]

HaunmeHnoBanue 0aHka ABaHC
EBponnan ot 0%
banTuiickui JM3MHT ot 0%
Auabda JIu3nar ot 0%
CoepOank JIu3uHr ot 10%
BTB JIu3unr ot 10%
MKBb JIn3unr ot 15%
Ikcnept JInzuHr ot 15%
9aemeHT JIn3uHr ot 20%

[IpuoOpeTrenue 060pyI0OBaHUS B JIM3UHT — yCiayra, ohopMIIeHHEe KOTOPOM
MO3BOJISIET HE TOJBKO MOJYYUTh HEOOXOJIMMOE OCHAIIECHUE, HO U B JlajbHEHIIIEM
BBIKYITUTB €TI0 B COOCTBEHHOCTH. JIaHHBIM THUIIOM JIM3UHTA MOTYT BOCITOJIH30BATHCS
HE TOJIbKO KOMITAHUH, HO ¥ YaCTHBIE JIUIIA.

OOmue ycnoBus JIM3WHTa OOOPYJOBaHUS, BKJIIOYAs CTOUMOCTh YCIIYTH,
IpeICTaBJICHBI B TaOIHIIE:

Ta6auna 2. O6ue ycJI0BHsI JU3MHIa 060pyaoBaHusi [2]

ABaHCOBBIH IIATEK IIpoiueHT yA0pOKAHHUS B IO Cpok Ju3uHTa
ot 10% 3,7 —4,5% 12 — 60 mecsieB

OtmetruM, dYTO 00OpyIOBaHHWE, KOTOpPOE IUIAHUPYET TNPHOOpECTH
MPEANpUATAE MaJoro Ou3Heca, MOXKHO O(OPMUTH B JIM3UHT KaK y O(UIIUATIEHOTO
MIPEACTaBUTEINSI, TAK W Y TIOCTABIIMKA, HO HA MPAKTHKE JIOTOBOP YacTO OBIBaeT
TPEXCTOPOHHHUM - KaK C y4acTHEM MPOJIaBIla M JIU3UHTOATEIISI, TaK U C Y4aCTHEM
MPOJIABIIa JIU3UHTOTIONyYaTelIs.

Yo KacaeTcs CyMM M CPOKOB, TO CyMMa (PMHAHCHPOBAHUS MOXKET COCTABIIATh
40 mutH py6neit. [Ipu 3ToM Cpok meicTBHS TOTOBOpa MOKET OBbITh yBenudeH 10 10-
12 net. Borpoc noJHOTro UM 4aCTUYHOTO JJOCPOUYHOT'O MOTAIICHUS B 00s3aTEILHOM
TIOPSIJIKE TIPOMHCHIBACTCS B JOTOBOpPE. DTO IO3BOJIIECT H30€kKaTh HEKOTOPBIX

HEraTUBHBIX MOMEHTOB. OTMETUM TaKXe, 4YTO MPHOOpECTH 000PYI0BaHNE MOKHO
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10 TOCYJIapCTBEHHBIM TpOrpaMMaM JIbFOTHOTO JIM3WHTa. Ee ydacTHuUKaMm dare
BCETO0 MPEIOCTABISICTCS CKHUIKA Ha aBAaHCOBBIN IIJIATEXK I10 JIM3UHTY.

B memom ke, mu3MHT 000pyA0BaHUS PAa3IMYHBIX THUIIOB SBISICTCS Hambosee
IIPUBJICKATEIBLHBIM CITOCOOOM TPHOOPETECHHS JTIOOBIX THIIOB OOOPYIOBaHUS IS
MaJioro Ou3Heca, TeM 0oJiee, YTO BO3MOXKHO NPHUOOPETEHHUE HE TOJIBKO HOBOTO, HO U
o0opynoBaHus, OBIBIIETO B YMOTPEOJEHWM, YTO TAKXKE IPUBICKATECIBHO IS

Ha4YMHAIOIINX (I)I/IpM, HC O6J'IaI[aIOHII/IX JOCTAaTOYHBIM KaIlUTaJIOM.
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