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HecmoTtpst Ha mMpokoe pacnpoCTpaHEHUE HAJIOTOBOIO CTHUMYJIHUPOBAHUS B
MHUPOBOM TPAKTUKE, aOCOIIOTU3UPOBATH €ro OBLIO ObI HEMpaBWIHLHBIM. PerieHue
po0IeMbl YCTOMYUBOTO YKOHOMUYECKOTO POCTa, OCHOBAHHOTO Ha 3()PEKTUBHBIX
WHBECTUIIMSIX U COBPEMEHHBIX TEXHOJIOTHSIX, HEBO3MOXKHO M 0€3 IPYTrUX phIYaroB
roCcyJapCTBEHHON SKOHOMUYECKOW MMOJUTUKH.

HamoroBoe cTUMyIHpOBAaHWE MOCPEICTBOM HAJIOTOBBIX JIIOT CIIEIYET
paccMaTpuBaTh Kak OJWH M3 HEOOXOAMMBIX MEXaHU3MOB TOCYIapCTBEHHOTO
BO3JICICTBHSI HAa 3KOHOMHUKY, KOTOPBIA JOJKEH MPUMEHSATHCS B COYETAHUU C
JPYTUMHU KOCBEHHBIMH U TIPSIMBIMU METOJIaMH PETYJIMPOBAHUS SKOHOMHUKHU.

Hanorosoe ctuMynupoBaHKe MOCPEACTBOM HAJIOTOBBIX JILIOT CleayeT Ooee
aKTUBHO HCIIOJIb30BaTh MPHU MPOEKTHOM (HMHAHCUPOBAHUU HWHHOBAIMOHHOTO
pasButus [3].

I'ocynapctBo ocBoboxkaaer ot yrmiarel HIAC kommanuu, 3aHUMAarOIuecs
pa3paboTKoil TporpaMMHOro oOecrieueHusi, 0a3 JaHHBIX, POOOTU3HPOBAHHBIX
KOHCTpYKIIMK W T.n1. Ho "peanusamus mpaB Ha HMCHOJIB30BAHUE KOMIIBIOTEPHBIX
mporpamMm He MoMIekKUT ocBoOoxaeHnto oT HJIC, Takue mpaBa 3akiro4aroTcs B
MOJYYEHUH BO3MOKHOCTU PACIpPOCTPaHATh JIIOOYI0 PEeKJIIaMHYI0 HH(POPMAIUIO O
nporpammax" Takum o0pa3oM, "MHOTHE KOMIIAaHUU-Pa3pabOTYMKU MPOTPAMMHOTO
oOecrieueHus MOTYT TIOTEPATH MPEUMYIIECTBA, TIOCKOJIBKY 00Jiee YeM OJIMH MopTal
He oOxoautcs 0e3 win 0e3 CTOPOHHUX pPEKJIAMHBIX OaHHEpOB, WU 0e€3
MIPOJIBMKEHUS COOCTBEHHBIX YCIyT".

PaccMoTpeB MHOKECTBO METOOB HAJIOTOBOM MOAAEPHKKH MWHBECTULIMOHHOM
JEATCIbHOCTH, Mbl  yBUJEIM HaubOojee TMEpPCIeKTUBHBIM  HCIOJIb30BaHUE
WHBECTUIIMOHHOT'O HAJIOTOBOTO KPEJIUTA.

WNuBectunmonnsiii HanoroBeidi kpenaut (MHK) - 310 BO3MOXHOCTH jIjist
Ou3Heca yMEHBITUTh CYMMY HaJjlora, yIIau€HHOTO 3a ONPEIeTICHHBIA TIEPUO/, TIPH
onpenesieHHbIX ycloBusX. OH BblIaeTcsl Mo peuleHuo PefepaibHON HAIOroBOM

CJ]y}K6BI, B TO BpEMA KaK PCTHUOHAJIbHBIC U MYHUIHUIIAJIbHBIC BJIACTH UMCIOT ITPAaBO
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CaMOCTOSITENIbHO ycTaHaBIUBaTh TpeOoBaHus k THK 1o pernonaabHbIM 1 MECTHBIM
HAJIOTaM.

Hanoroseiii konekce Poccuiickon denepamnuu paccMaTpruBaeT OCHOBAHUS IS
nonyuenuss MMHK opramm3anmeid (mynkr 1 crateum 67) [1]. B memom MoxHO
NOIYEPKHYTh, uTo A npuodperenus MHK opranuzanmu HeoOX01uMO IPOBOIUTH
WHHOBAIIMOHHYIO padoTy.

Hanpuwmep, OHa CO3/1aBajia  HOBBIC TEXHOJIOTUU (HUOKP),
COBEPILIEHCTBOBAJIA HCIONb3yEMbIE€ MaTepHallbl U METOAbl PaOOThI, BBIMOJHSIA
roCyJIapCTBEHHBIE 3aKa3bl U Tak Jajee. B To ke BpeMs IPUYUHBI, IO KOTOPBIM OYy1eT
MOJIy4YEeH HAJIOTOBBIM KPEIUT, TOJDKHBI OBITh MOJATBEPKICHBI JTOKYMEHTAJIBHO.
CyMMa, HEMNOCPENCTBEHHO IOJYYEHHAs B KPEOUT, 3aBHCUT OT OCHOBAHMS €rO
BbIJIaun. ECTh Tpu pe3ysbrara:

* B pazmepe 100 % OT cTOMMOCTH MMYIIECTBA, KOTOPOE HCIOJB3YETCA B
WHHOBAI[MOHHBIX LIEJIAX;

* [0 COrJAIICHUIO MEXAy opranu3anued u dDeneparbHOW HAJIOTOBOM
CITY>KOOH;

* 10 100 % cymMMBbl, MOTpauy€HHOW Ha KalUTaIbHbIE BIOKEHUSI B OU3HEC - JJIs
OOO ¥ WHOMBUAYAJIbHBIX MPEAIPUHUMATENICH, BKIIOUYEHHBIX B  30HY
TEPPUTOPUATBHOTO PA3BUTHSL.

[Ipoananu3upoBaB JOCTYHHBIE METOJbI HAJIOTOBOTO CTUMYJIMPOBAHUS, MbI
NPUIILTA K CJIEIYIONEMY BBIBOJY: OOJIBIIMHCTBO CYIIECTBYIOIIMX B HACTOSIIEE
BpeMsl pbIYaroB HE B TOJHOW Mepe O00eClneuuBarOT HEOOXOIUMBIA MPUTOK
WHBECTUIIUMN, B CBSI3U C TEM, UTO: BO-TIEPBBIX, CYIIECTBYET CI0KHOCTh B MOJIy4YECHUHU
uH(pOpPMAITUU O CYIIECTBYIONIUX Mepax MOJACPKKHA, BbI3BAaHHAS Pa3pO3HEHHOU
uHopmarmelt B UHTepHeTE, a TakkKe HEXETaHUEM MPSMbIX CyObEKTOB TPaTUTh
BpeMsI Ha MOMCK TOCYJIapCTBEHHOM MOMOIIM, JEWCTBYHOIIEHW B KOHKPETHBIN

MomeHT[5].
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Bo-BTOpBIX, HaMM4YKE CI0KHON BHEIITHENOJIUTUYECKON CUTYalluH, KOTOpas HE
MO3BOJISIET B IIOJJHOM MEpe MCIOJb30BaTh BCE cyulecTBytommue B Poccun
npedepeHIIIN.

JlanpHenmee pa3BUTUE WHBECTULIMOHHOW ESATEIBbHOCTH B Poccum, koTopas
TE€HEPUPYETCS PA3IMYHBIMUA BUJIAMH HAJIOTOBBIX JIFOT, 3aBUCUT OT UHULIUATUBBI U
OTKPBITOCTH K BHEJPEHUIO MHHOBAIIUHN B 3TOM c(pepe co CTOPOHBI TOCyAapCTBa.

DTO onpeaensieTcs TeM, YTO CIOKUBIIASCA HA CETOIHSIIHUN J€Hb CUTYyaIus
HY>XIA€TCS B PEKOHCTPYKUMHU, MOAEPHU3AIMHU JEHUCTBYIOIIEH B HACTOAILIEE BPEMS
SKOHOMUYECKOM MOJIUTHUKHU.

besycnosHo, rOCyJapCTBEHHBIC CTUMYJIBI TUTSt 3¢ pexTuBHOTrO
(GYHKIMOHUPOBAHUS CHUCTEMBI JIOJKHBI OBITh OPraHU30BaHbl TaKUM OOpa3oM,
YyTOOBI MOJIUTUKA, MPOBOJMMAs TOCYAApPCTBOM B 00JIaCTH MHBECTUIMNA U HAJIOTOB,
OblJ1a BBITO/IHA HE TOJILKO FOCYAapCTBY, HO U XO3SHUCTBYIONUM cyOhekTaMm. Ha Harn
B3TJI51/, HEOOXOIUMO YAENIUTh 0c000€ BHUMAaHUE WHBECTUIIMOHHOMY HAJIOTOBOMY
KPEAUTY: €ro CIEAyEeT aKTUBHO Pa3BUBATh.

CoOOTBETCTBEHHO, YCOBEPILIEHCTBOBATH IPOLIEAYPY €r0 MOJIYYEHHUS B CTOPOHY
YOPOILIEHUS U AOCTYNMHOCTU. PesynbratroMm 3¢@dexkTuBHON pabOThl TOCydapcTBa
CTaHET CTa0WJIbHOE HKOHOMHYECKOE pAa3BUTHE U, KOHEUHO IXKe, YIy4IICHHE
VHBECTUIIMOHHOW W NPEAIPUHUMATEIIBCKOU AEATEIBHOCTH, YTO IIOJIOKUTEIBHO

CKa)XXCTCA Ha PAa3BUTHH DKOHOMHWKH CTPAHBI B LICJIOM.
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