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OOPMUPOBAHHUE OBIHIETI'O PUHAHCOBOI'O PBIHKA EAJC
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pe3yrbmamovl CMpaH-yuyacmuuy npu e20 co30aHuUlU.

Kniwueevie cnosa: obwuti  guuancossiti  pvinox  EADC,  edunoe
OKOHOMUYeCcKoe npocmpaicmeo, CaHKyuu, DKOHOMUYECKUL pocm,
3aKoHOO0amellbHoe 3aKpenierue.

Annotation: The emergence of a common financial market of the EAEU is an
important indicator of the development of Eurasian economic integration. The
concept of its formation, main objectives and expected results of the participating
countries in its creation are considered.
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B Hacrosmee BpeMs MHOXECTBO CTPaH CTPEMSATCA K COTPYIHUYECTBY H
YCTaHOBJICHHIO 0OJIee TECHBIX CBSI3eH MEXIY CBOMMHU (DMHAHCOBBIMU CHCTEMaMHU C
LEeIbl0 TOBBILIEHUS 3(G(EKTUBHOCTH (PUHAHCOBBIX ONEpaluid W Pa3BUTHUSA

ONPEIICJICHHBIX OTpacie HKOHOMHKHW. JlaHHAas TEHIEHIMS K WHTErpaluu
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(UHAHCOBBIX PHIHKOB IMOJIyYMJIa MIUPOKOE pacrnpocTpaHeHue u ctpanbsl EADC nHe
CTaJIA UCKIIFOUEHHEM.

B nepByto ouepenp Hy>)KHO CKa3aTh O TOM, YTO EBpa3uiCKuil 5KOHOMAYECKUN
coro3 Havan PyHKIMOoHUPOBaTh ¢ 1 stHBaps 2015 roga u B HACTOsIIIEE BpEMs B HETO
BXoAAT 1ATh cTpaH. B EADC Bxoasar takue crpansl, kak Apmenus, benopyccus,
Poccus, Kazaxcran, Kupruzusa. I'ocymapcrBa-unensl EADC mnbITaroTcss BCeMHU
YCWIHMSIMU TIPEOJ0JIEBATh TPYAHOCTH, KOTOPBIE BCTAIOT HA UX IMYTH, & TEM CAMbIM Yy
HUX BO3HHUKJIA HEOOXOJIMMOCTh B OOBEAMHEHUM YCHJIMN U 0Opa30BaHUM OOIIETO
¢unancoBoro peiaka EADC. ®opmupoBanue oduiero prunancooro peinka EADC
MOJIYYHJIO 3aKOHOJATeNIbHOE 3akperuieHne B ¢gopme JloroBopa o EBpasuiickom
HKOHOMUYECKOM CO03€, KOTOPBIA 3aKpeluisieT pa3BUTHE OOHIero (PMHAHCOBOIO
peinka EADC [1].

ITomumo sToro Pemennem Briciiero EBpa3suiickoro 3JkOHOMAYECKOT0 COBETA
«O Konuenuuu ¢opmupoBanus o01mero (GpuHaHCOBOrO pblHKa EBpasuiickoro
HKOHOMMYECKOTO COI03a» TAKXKE 3aKperieHo (opMupoBaHue o01iero GUHaHCOBOTO
peiika EADC [2]. B To e BpeMst onbIT EBpOIneickoro corwo3a MNOKa3bIBAE€T, YTO
dbopmupoBaHue o61Iero (MHAHCOBOTO phIHKA TpeOyeT OOJbIINE 3aTpaThl BpEMEHU
u pecypcos [3].

Kak Tonbko OBUIO CO3AaHO €IUHOE 3KOHOMHYECKOE MPOCTPAHCTBO, OblLia
HayaTa rnepBasi CTYIEeHb Pa3BUTHS K (OPMUPOBAHHIO OOLIEr0 (PUHAHCOBOTO PHIHKA.
UtoObl perynupoBaTh JOMycK K oOmemy ¢uHancoBomy poiHKy EADC,
OpraHu3alysIM HYXHO TMOJIYYUTh CTaHAAPTU3UPOBAHHYIO JUIEH3HI0. KoHuenuus
dbopmupoBaHus 0011er0 PUHAHCOBOTO PHIHKA MPETyCMAaTPUBAET TAKKE CO3IaHUE
pBIHKA B c(pepe OAHKOBCKHUX YCIIYT, 4TO O0YCIOBJICHO BaXKHON POJIbI0 OAHKOBCKOTO
cektopa mist ctpadn EADC, koTopas 3akiio4aeTcsi B YCTAHOBJICHHUHU OTPOMHOIO
nepeyHs: pUHAHCOBBIX YCIYyT U MpoaykToB g rpaxaan EADC. Kpome Toro, B Tom
cllydae, e€Clid rpakaaHe OyIyT HE yAOBIECTBOPEHbI KAUECTBOM OKa3bIBAEMbIX YCIIYT
KPEIUTOBAaHUS B CBOEH CTpaHe, OHU CMOTYT O(OPMHUTH KpPEOUT B JPYyrom

rocynapctBe-uiene EADC. JlanHas cucreMa Takke OyJIeT OTCIEXKHUBAThCS B
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cooTBeTCcTBUM ¢ MpUHATHIM «CormamenueM oT 21 gexadbpst 2021 roma o mopsake
oOMEHa CBEACHUSMHU, BXOASIIMMH B COCTaB KPEAWTHBIX HCTOPUNA, B paMKax
EBpa3uiickoro 3KOHOMHUYECKOTO COI03a», U PEryJIUPOBaHME JAHHOIO IMpoIlecca, B
CBOIO OYepe/Ib, I03BOJISICT CHU3HUTH KPEAUTHBIE pUcKH [4].

dopMupoBaHUE €IUHOTO (PMHAHCOBOTO PhIHKA TaKXe IMOBJEYET 3a coOOM
BBEJICHHE €JIMHBIX (PUHAHCOBBIX pacueToB. BaKHO OTMETUTh, YTO B CBSI3H C
CaHKLMSMH, IPUMEHSIEMBIMH 110 OTHOIIEHUIO K Poccuu, Oblia OTKIIIOUEHA cUCcTeMa
SWIFT, 1.e. MexxayHapoHas MeXOaHKOBCKas cCHUCTeMa Tepeaayu HHGOpMaluu o
(bMHAHCOBBIX OMNEPALMIX U COBEPILCHHUS IJIATEXKEH, 4TO 00YCIOBIMBAET OCTPYIO
HEOOXOJIMMOCTh B CO3/JaHMM E€IUHBIX (PMHAHCOBBIX pacueroB. [lomumo 3TOrO,
TUTAHUPYETCS CO3J]aHUE €IMHON KapThl HAIIMOHAIBHBIX IJIATEKHBIX CUCTEM, BEJIUKA
BEPOSTHOCTh TOTO, YTO 3TO OyaeT kapta «MUP», koTopas ycneniHo anpoOupoBaHa
Y TIOJTy4YHrJIa IIUPOKOE UCIIOIb30BAHUE.

Henb3s He cka3aTh O 3HAUEHUU CO3/1aHUs 00IEro OMpPKEBOro MPOCTPAHCTBA
B EADC B ycnoBusix popmupoBanus o0mero ((MHaHCOBOIO PbIHKA, T.K. OpPOKEPHI U
JWIIEPBI CMOTYT YCIIEUIHO PEaJTU30BBIBaTh CE0sl B CUCTEME TOPTOBBIX OTHOLIEHUH.
[TonbITKM peav3ali JAaHHOTO MPOEKTa YXe MpEeANPHUHUMAINCh, O YEM TOBOPUT
Pacnopsikenune IlpaButensctBa PD ot 20 centsadps 2023 1. Ne 2350-p, B
COOTBETCTBUM C KOTOPBIM pPACCMAaTPUBAJICA BOIPOC O JOMYCKE KPEAUTHBIX
opraHu3alnudid U OpPOKEpOB U3 JAPYKECTBEHHBIX CTPaH B TOPrax Ha POCCHUKUCKOM
BAFOTHOM pbIHKe [5]. Heo0xo0aumo npogomkaTh pa3BUTHE JAHHOTO HAIIPABIICHHMS,
MOCKOJIbKY ~ CO3/aHMe  Oo0mero  OWpXEeBOro  MPOCTPAHCTBA  MO3BOJIUT
YCOBEPUIEHCTBOBATh YKOHOMHUKY rocyaapcTB-wieHoB EADC.

C.B. JIaBpoB BbICKa3ajl MHEHUE O TOM, UTO «B OTCYTCTBHE YHUBEPCAIBHOTO
MEXIYHApOJHOIO «KOJIeKca MOBEJEHUs» B Kubepchepe ycTOHUMBOE COIUATBHO-
HKOHOMUYECKOE M HAYYHO-TEXHMUYECKOE Pa3BUTHE BCeX 0€3 MCKIIOYEHHs CTpaH
CTAHOBUTCS YS3BUMBIM. YEIOBEYECTBO PHUCKYET OBITh BTAHYTHIM B OIMACHYIO
MacmTabHyl0 KOH(PPOHTAIMIO B OHJIAHH-TIPOCTPAHCTBE, KOTOPYIO HEBO3MOXKHO

OyZeT yaepaTh B JIOKAJIBHBIX paMKaxX B CHJIy TPAHCTPAHUYHOCTH COBPEMEHHBIX
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CPeACTB KOMMYHUKAIMI B3aMMO3aBUCHUMOCTH HAI[MOHAIBHBIX SKOHOMUK» [6]. B
CBS3U C YEM MOKHO CJIEJIaTh BBIBOJ O TOM, YTO B YCJIOBHSIX COBEPIICHCTBOBAHUSA
MHPOPMAILIMOHHBIX TEXHOJOIMl HE0O0X0oAMMO 0co00€ BHUMaHHUE YAEIUTh
knOepOe3onacHOCTH TuIaTexei Ha puHancoBoM peiake EADC [7].

Kaxnoe rocynapcto-uneH EADC ycraHaBiIuBaeT CBOU IPUOPUTETHI U KIET
OIIpE/IENICHHBIX PE3YJIbTATOB OT co3/aHus ob1ero ¢puHaHcoBoro peiHka EADC. K
npumepy, s ApMeHHH o0co00oe€ 3HaueHHEe HWMeeT CTAaOWJIBHOCTh II€H Ha
HHEPreTUUECKUE PECYPChl M M30aBIEHUE OT TPAHCIIOPTHOM M30JIsIUH. 3/1€Ch 0co0ast
pOJIb OJKHA OBITh OTBEAEHA PETYJIUPOBAHUIO SKCIIOPTA SHEPTETUUECKUX PECYPCOB
U CTPOUTENBCTBY Xkene3Hoil noporu Apmenus-Upan. J{ns Keipreickoit Peciy0nvku
BaYXHO PACIIMPEHNE BO3MOKHOCTEN SKCIIOPTA MPOIYKIIMU Ha €IMHbIN (PUHAHCOBBIN
peiHOK EADC, 4TO CKa)KeTCsl Ha peanu3aluy TPaH3UTHOTO NOTeHInana. 1'oBops o
Ka3zaxcrane, MOXHO OTMETUTh HEOOXOIMMOCTb B JaJbHEWIIEM pa3BUTUHU
TPAHCIIOPTHO-JIOTUYeCKO HHPpacTpykTypbl. s benapycu xe o0xugaeMbiM
pe3yJabTaTOM  JIOJDKHO  CTaTh  CKOOPAMHUPOBAHHOE  MaKpPOIKOHOMHUYECKOE
perynupoBanue Ha ypoBHe EADC. Ha Poccum coznanme enquHoro (puHaHCOBOIO
peiHka EADC n0/KHO cKa3zaThCsi TaKUM 00pa3oM, YTO PACIIUPUTCS PHIHOK IS
OTEYECTBEHHBIX TOBApOB, MOBBICUTCA JAOCTYI K paboueil cuiie rocyJapCcTB-ujIeHOB
EADC, 4ro, B CBOIO 0Yepe/Ib, ITO3BOJIUT HAIIEH cTpaHe 0OpeCcTH CTaTyC OJHOTO M3
CaMbIX MUPOBBIX (DMHAHCOBBIX LIEHTPOB.

[Ipun paccMOTpeHMM NEpPCHEKTUB CO3JaHMs OOIIEr0 (UHAHCOBOTO PpPbHIHKA
EADC, MOXHO BbIIENUTh Kak OOUIME, TaK M OTJIMYHBIE OT JPYrUX CTpaH
HaIpaBJIeHUs, KOTOpbIe TPEOYIOT pa3BUTHsI, YTO YKA3bIBAET HA PA3HOCTOPOHHOCTh
1eJei, KOTOpbIE XOTAT 10CTUYb rocynapcra-wieHsl EADC, a Takke Ha pa3HULlY B
MIPaBOBOM PETYJIMPOBAHUN M SKOHOMUYECKOM pa3BUTHH. Takum 00pa3oM, co3/1aHue
enuHoro ¢uHancoBoro peiHka EADC mpeacraeT BaKHBIM U 3HAYUMBIM I1aTOM B
Pa3BUTHH SKOHOMUYECKON MHTETPALH, B CBSI3U C YEM Ka)XJ0€ TOCYyAapCTBO-UYJIEH
EADC pocturHer TeX pe3yJbTaToB, KOTOpPBIE IUIAHUPYET MpPU TPUIIOKEHUN

JOJDKHBIX YCWJIMHA B €70 (POPMUPOBAHUH.
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