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AHA/IN3 UITYTU PUHAHCOBOI'O YBEJIMYEHUA
YCTOMYMUBOT O PA3BUTHS HA IPUMEPE AO «KOPIIOPAIIMST»
"IZKUHC I'J1oPH"

Aunomayua: B OauHoll cmamve paccmampusaiomcs meopemuieckue u
npakmuieckue acnekmol aHaIu3a QUHAHCOBOU YCMOUYUBOCMU KOMNAHUU. AHANU3
denaemcsi € UCNONbL30GAHUE DA3IUYHBIX Memodo8 paciema QGUHAHCOBOT
yemotuuusocmu. Kasxxcoas mexuuxka oyeHugaemcs, ymoovl Hatimu 60.1ee Ha0eHCHbll
memoo pacuema. Ha ocnose nposedennoco ananuza npeonazaiomcs HebobuiUe
OONONHEHUs1 0N NOBbIUEHUSL  TMOYHOCMU — NPeO0OCMABIAIOMCA — HAUTyYuue
Memo0o02uU U peKoMeHOayuu OJis NOSbIUEHUS PUHAHCOBOU YCIMOUYUBOCTI.

Kniwueevie cnosa: uuancosas cmabuibHOCmb, OyeHKA Kpumepues

pacuema, qbuHchoebze 3HAYEHUA, KOpnopamueHsle gbuHaHCbl, Memooooausl.
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Abstract: This article discusses the theoretical and practical aspects of the
analysis of the financial stability of companies. The analysis is done using various
methods for calculating financial stability. Each technique is evaluated to find a
more reliable calculation method. Based on the analysis carried out, small additions
are proposed to improve accuracy, the best methodologies and recommendations
are provided to improve financial sustainability.

Key words: financial stability, evaluation of calculation criteria, financial

values, corporate finance, methodology.

B CcOBpeMEHHBIX 3KOHOMHYECKHX YCIOBHSIX MpobiieMa oOecredeHus
YCTOMYMBOCTU MpPENNpHUATHs Npuodpena ocodoe 3HaueHue. B ycnoBusax xecTkon
KOHKYPEHIMH, LU(PPOBH3AUMM IKOHOMHKH, HMIOPTO3aMEIIEHUs, W3MEHEHUS
3aKOHOJATEIbCTBA U MHQISAIUM I[EPBOCTEIIEHHOM 3ajadyeil MpearnpuHUMAaTEeNs
CTAaHOBUTCSl OOECreUeHNnEe KOHKYPEHTOCIIOCOOHOCTH M aJalTUBHOCTH Ou3Heca. B
CBA3M C O3THUM KOMIAHUHU JOJDKHBI TMOCTOSHHO N€pecMaTpuBaTh BHEIIHUE U
BHYTpEHHUE (AaKTOpPbI, ONTUMHU3UPOBATH IPOLIECCHl, BHEIPSITh HHHOBALUU U
MOBBIIIATH MPOU3BOAUTEIBHOCTb.

lenp cratbu - TNPOAHATU3UPOBATH  (PUHAHCOBYIO  YCTOHYMBOCTH
NPEANPUATANA, a TAK)KE BBIIBUTH HANPABICHMS €€ MOBBIIEHUA. B uccnenoBannu
OyIyT pacCMOTpEHbI (DAKTOPHI, BIUSIONINE HA PUHAHCOBYIO KU3HECITOCOOHOCTh, U
METO/IbI €€ OLICHKH.

3amaun:

— OLICHKA MOJIXO0JI0B K aHaJIN3y (DMHAHCOBOW YCTOMYMBOCTHU NPEINPUATHUS

Y ONPEJEICHUE UX MOJIOKUTENBHBIX U OTPULATENBHBIX CTOPOH;

— aHanu3 ¢puHaHCOBOM ycroitunBocTH npeanpusatus AO «Kopnoparus

«I"'nopust KMHC» Ha OCHOBE HECKOJIBKUX METOOB, OIIPENEIEHNE METO/I0B,

HanboJIee TOUHO OMUCHIBAIOIIAst (PUHAHCOBYIO YCTOMYUBOCTD;

— TMpEeJIoKEHUs 10 MepaM TOBBIIIEHUS (PUHAHCOBOM YCTOMYMBOCTH

MPEANPUSITHUSA.
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AKTyalbHOCTh TEMbBI HAYYHON CTaThbU 3aKJIIOYAETCS B TOM, YTO aHaJuU3
(uHAHCOBOM yCTONYMBOCTH KOMITAHUH MO3BOJISIET OLEHUTH CTPYKTYPY Kamurtasia u
3aBUCUMOCTH OT BHEIIHETO (PMHAHCUPOBAHMUS, a TAKXKE MO3BOJISIET YBUJIETh IPyTHe
NEPCIIEKTUBBl Pa3BUTHS B TEKYIIEW CHUTyalluu s pa3paboTka (UHAHCOBOU
MOJINTUKU KOMIIAaHUU.

AKTYyaJbHOCTh TE€MBI OOYCIIOBJIEHA TE€M, YTO aHAJIU3 TOCYAAPCTBO SBIISETCS
HEOOXOJUMBIM HHCTPYMEHTOM i (YyHKIIMOHUPOBaHMs 1000 Ousnec. Takoii
aHaJIM3 TI03BOJISIET OXapakTepU30BaTh 3PHEKTUBHOCTH OOYUECHHS M UCTIOJIB30BAHUS
HEOOXOJMMBIX JICHEXKHBIX CpelncTB sl 3P¢dexTuBHOM paboThl OuzHeca
CBOEBPEMEHHO BBISBIATh NpoOieMbl OWM3HEca W pa3padaThiBaTh MEphl MO HUX
YCTPaHEHHUIO.

®duHaHCOBasi yCTOMYMBOCTh MO TpaBy SBIAETCS OJHUM U3 KIHOYEBBIX
nokasarteliel yCToMunBocTr Ou3Heca. JJocTaToOuHO BHICOKUH YpOBEHb (PMHAHCOBOI
YCTOMYUBOCTH MOXKET CBUJIETEIBCTBOBATH 0 XOpOIIEM YpOBHE
TUIaTexxecnocoOHocTH npeanpustus [1].

B ocHOBY Hay4HOUW CTaThbu JIer TOMCK POCCHICKHUX aBTOPOB B 00JacTH
(¢buHaHCOBOTO aHanu3a, MH(OpMaAIUs U3 MEPUOANYECKUX HW3JIaHUW M HUHTEPHET-
pecypcoB. OCHOBHBIMM HMCTOYHHUKAMH aHalld3a SBJISIOTCS OallaHC, OTYET O
npuObUISX U yObITKax 1 Apyrue hopmbl otueT AO «Kopmoparus «['mopust [KUHC.

AHanmu3 (HUHAHCOBOW YCTOMYMBOCTH TIPOBOJUTCS C IEIbIO  OLIEHKHU
(bYHAHCOBOW HE3aBUCUMOCTH MPEANPUITHS U U3YUYCHHS BO3MOKHOCTU Pa3BUTHE
OusHeca.

Jliist ananu3a GUHAHCOBOM YCTOMYMBOCTH OyAyT UCIHOJIb30BaThCs pa3InyHbIE
METOJIbI, TAKME KaK aHaIM3 (DMHAHCOBBIX MOKa3aTeleH, OlleHKa KO3(P(UIIMECHTOB
JUKBUJHOCTU U TUIATEXKECIMOCOOHOCTH, aHAJIM3 JOJTOCPOYHBIX O0O0S3aTEIbCTB U
00OPOTHBIX aKTHUBOB [2].

Cy1iecTByeT HECKOJBKO MOAX0A0B K pacueTy (pMHaHCOBOM yCTOWYMBOCTH:

— A 1. Wepemer u P.C. Caiidpynuna;

— aHanm3 GUHAHCOBOM YCTOMYMBOCTH C UCIIOIh30BaHUEM (DHHAHCOBBIX
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KOd(DPUITMEHTHI;

— oOIeHKa ()MHAHCOBOM YCTOWYMBOCTH HAa OCHOBE aOCOJIOTHBIX W
OTHOCUTEIBHBIX KOA(D(DUIIMEHTOB;

— aHanu3 (UHAHCOBOM YCTOWYHMBOCTHM C HCIIOJIb30BAHUEM MATPUYHBIX
OyXraiaTepcKux OajaaHCOB.

Meron Ulepemera u CaiidynuHa OCHOBAaH Ha aHAJM3€ COOTHOILICHUS
COOCTBEHHBIX M 3a€MHBIX CpEACTB MPEANpPUATHS, a TakK€ Ha OLEHKE
00€CIEeYEeHHOCTH  JOJTOCPOYHBIX  aKTUBOB  COOCTBEHHBIMU  MCTOYHUKAMHU
(¢uHaHcupoBaHusA. Takoil MOIXOJ MO3BOJIAET ONPEIECIUTh CTENEeHb (PMHAHCOBOUN
YCTOMYMBOCTA KOMIIAHUM M €€ CIIOCOOHOCTH CIPAaBIATHCS C BHEIMIHUMHU U
BHYTPEHHUMU yIpO3aMH U aJ€KBaTHO PEarMpoBaTh HA W3MEHEHUS KOHBIOHKTYPBI
puIHKa [3].

IIpy npuMEHEHMHM JaHHOW METOAMKM IPOBOAMTCS aHAIU3 CTPYKTYpBI
aKTUBOB U I1aCCUBOB, YTO IIOMOTaeT BBIIBUTH IOTEHIMAJIbHBIE MPOOJIEMBI B
YIPABJICHHS] OU3HECOM M BBISBICHHS BO3MOKHOCTEN /1Sl OBBIIUIEHUS (PUHAHCOBOM

JKH3HECTIOCOOHOCTH.

3akJIloueHue:

KommnekcHsiii aHanu3 (GUHAHCOBON YCTOMYMBOCTH C Pa3JIMYHBIMU METOAAMHU
U MOJXOAAMM IMO3BOJIIET KOMIIAHUSIM JIOCTHraTh OOJBILIEro, MOJy4YaTh TOYHYIO
KApTUHY CBOETO (PMHAHCOBOTO MOJIOXKEHUS M MOJy4YaThb MPEICTABICHHUE O HEM.
YmpasneHueckue pereHns o MTOBBIIEHUIO YCTONYUBOCTH 151

KOHI(ypeHTOCHOCO6HOCTI/I KOMIIaHHNH.
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