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3a10romM pa3BUTHS KOMMEPUYECKOTO MPEANPUSITHUS CIIYKUT €T0 YCTOMYUBOCTbD.
be3 ee moBblllIeHUs] HU OJIHO MPEANPUSATHE HE OyJeT KOHKYPEHTOCHOCOOHBIM, a
TaK)Ke CIIOCOOHBIM JOCTUTATh YCIIEXOB B paMKax CBOEH jesTeNbHOCTH [3, ¢. 20].

drHaHCOBAs YCTOUYUBOCTD MPEANPUITUSA — OTO YCTOMUUBOE MOJIOKUTEITBHOE
(brHaHCOBOE MOJIOKEHUE, TOCTUTAEMOE 33 CYET POCTa COOCTBEHHOTO KamuTala, a
TaK)Xe YBEITUUCHUS IPUOBLITH.

OueHka JaHHOTO TIOKa3aTessi IMO3BOJUT YCTAaHOBHUThH IPABUIIBHOCTH
WCIIOJI30BaHUsl (PMHAHCOBBIX PECYPCOB, MOCKOJIBKY HEBEPHOE MX HCIIOJIL30BaHUE

MOKET CTaTh MPUYNHON OaHKpOTCTBA [1].
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Ha ¢uHaHCOBYI0 YCTOMYMBOCTh OPraHU3aIllMU OKAa3bIBAIOT BIUSHUE PA3HOTO
pona (akTophl, KOTOpbIE AENATCA HAa BHYTpeHHHE W BHemrHue. K BHyTpeHHUM
dakTopaM OTHOCSITCSI:

— COCTaB U CTPYKTypa NIpOU3BOJUMOM MPOAyKIUH (YCIIyr);

- BEJIMYMHA U CTPYKTypa MPOU3BOJCTBEHHBIX PACXO/]0B, UX JUHAMHKA
110 CPaBHEHMIO C JI0XOJIaMU;

- COCTOSIHUE MMYILECTBA U (PMHAHCOB MPEANPUSITHS, UX CTPYKTypa H
COCTaB.

['pynma BHeMTHUX ()aKTOPOB BKIIIOYAET:

— M0JIO’KEHUE TPENPUATHS HA PHIHKE;

- BBIITYCK MOJIb3YIOIIEHCS CIPOCOM MPOAYKIIUH;

- pa3Mep KpeaIuTOPCKOU 3a/10J>KEHHOCTH;

- HaJIM4Yue MIaTeXKEeCIOCOOHBIX JeOUTOPOB U T. 1. [9, ¢. 21].

MoOXHO BBIIENUTH TakuWe MYTH YKPEIJICHUS (PUHAHCOBOTO TOJOKEHUS
OpEeIIpUITUS, KaK:

- YBEJIMYEHHE COOCTBEHHOTO KalHUTAaa;

- COKpAaIIeHHE U3JIMIIHUX BHEOOOPOTHBIX aKTUBOB;

— YMEHbILIEHUE U3JIMILKOB 3a11acoB;

— ONTUMM3ALMA 3a€MHOT0 KalluTania;

— CO3J[aHHE PE3EPBOB 10 COMHUTEIBHBIM JOJITaM;

- PUMEHEHUE ONTUMAJIBHOTO PEXUMa HAJIOr000J10KeHus [2].
PaccMmoTpum nokazarenu, XapakTepusyroye (UHAHCOBYIO YCTOMUHUBOCTb.

K naHHBIM nokazaTessiM cleayeT OTHECTH:

— Koaddumment aBronomuu;

— KoaddummenT ¢punancoBoro eBepuxa;

- Kosddumment  obGecredeHHOCTH (TTOKPBITHS) COOCTBEHHBIMU
00OpPOTHBIMH CPEJICTBAMH;

— KoadduumeHT noKpbITHS HHBECTHUITUH;
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- KoaddunuenT kpaTkocpoyHON 3aJ0IKEHHOCTH U T. 1. [4].

Pa3HOBUAHOCTBIO  XO3SIMCTBEHHBIX  OOIIECTB  SIBJISIIOTCS  HApOJHBIC
npennpusitus. [IpaBoBoe TMONOXKEHHE TaKUX MPEANPHUATHH XapaKTepusyercs
CJIeTyIOITUM 00pa3oM:

— CO3/IaHHE TPEANPUITUA JaHHOW (HOPMBI COOCTBEHHOCTH BO3MOKHO
JUIIb TMyTeM TMpeoOpa3oBaHUs KOMMEPYECKOW OpraHu3aldd W C COIJIacus
OOJBIIMHCTBA PAOOTHUKOB;

- YUCJIEHHOCTh MEPCOHAJIa OpPraHu3alMd HE MOXET ObITh MeHee 51 u
ooitee 5000;

- 6omnee 75% akiuii obmiecTBa JOHKHO MPUHAJIEKATh PAaOOTHUKAM;

- YUCJIO PaOOTHUKOB - HEAKIIMOHEPOB HE AOHKHO ObITh Bbimie 10% oT
YHCIEHHOCTU PaOOTHUKOB;

— pU YBOJIBHEHUHM PAOOTHUK 00s13aH MPOJATh aKIUU MPEINPUSITUHIO U
T.1. [5].

Hccnenyem (UHAHCOBYIO YCTOMYMBOCTH HApOJIHOTO MPEANpHUATHS Ha
npumepe 3A0 «HIT HY KBK um. C.II. TutoBa» (nanee — «KbK um. C.I1. TutoBay).

Uccnenyemoe npenrnpuarre BXOAUT B Tomn-10 KpynmHEHIIUX MpeanpusiTUi
HEJUTIOJI03HO0-0OyMakHOM  mpoxaykuuu  Poccuu.  CoOCTBEHHHMKOM  KOMOHWHATa
SBIISIETCS €r0 TPYIOBOW KOJUIEKTHB. [Ipoaykums, mpousBoauMas KOMOHMHATOM:
ropokapToH; MOTpeOUTENbCcKasi YMakoBKa;, Mojurpaduyueckas mpomykius [6].
[Tokazarenu, maronme XapakTepUCTUKY (MHAHCOBOM yCTOWYMBOCTH, pPaCCUUTAHBI

Ha OCHOBE JIaHHBIX OyXTalTepCcKOW OTYETHOCTH KoMOMHaTa 3a mepuox 2016 — 2019

IT.
Tabnuua 1.
IToka3zaresn punancosoii ycroitunBoctu «KBK um. C.II.TutoBa» 3a
nepuoxa 2015 - 2018rr
No  Tlokazareinb Ton
/11 2016 2017 2018 2019
1  |Kosddumuuent aBronomun, % 89,23% 89,20% (88,10% 87,55%

«Hayy4Ho-npaKkTu4eckun aneKTpoHHbIN XXypHan Annesa Hayku» Ne1(52) 2021
Alley-science.ru



2  [Koaddumuent punancoBoro nesepumxka, %o 12,07% [12,10% [(13,50% [(14,22%

3  [Koaddumment odbecredeHHOCTH COOCTBEHHBIMU 78,71% [74,39% [70,66% [63,20%

000POTHBIMU CpeCTBaMU, %o

4 Ko duuueHT NOKphITHS HHBECTULINM, Yo 91,41% 90,91% 90,65% [90,07%

5  [KoaddurmerT MaHEeBPEHHOCTH COOCTBEHHOTO 42,72% 140,86% [35,41% 27,32%

00opoTHOTO Kanurtana, %

6  Koaddumuent kpatkocpounoit 3agopkennocty, % 182,37% 81,89% [78,59% (79,70%

[IpumeyaHue: COCTaBIEHO aBTOPOM C UCIOJIb30BAHUEM UCTOYHUKA [7 ]

Ha ocHoBe ananuza nokazaresneit GMHAHCOBON YCTOMYMBOCTH HCCIIEyEMOTO
HApOAHOTO MPEANPHUATHS MOXHO CIeNaTh CIEAYIOIME BBIBOJBL KOd(duIMeHt
aBTOHOMHH B paccMmarpuBaembiid iepruo (2016 — 2019 r.r) npessimaet Hopmy B 0,5
(50%), 4TO CBHMIETENBCTBYET O BBICOKOM YPOBHE (PMHAHCOBOM YCTOMUMBOCTH;
K03 puIeHT (UHAHCOBOTO JIEBEpUKAa B TOM K€ NIEPHOJIE HAXOIUJICS Ha YPOBHE
12 — 14%, cnenoBaTenbHO, NPEANPUATHE OCYLIECTBIAECT (PUHAHCUPOBAHUE
IPOU3BOJCTBEHHO - XO3UCTBEHHOM EATEIBHOCTH 3a CUET COOCTBEHHBIX CPE/CTB;
K03 PUIIEHT 00eCIEYUeHHOCTH COOCTBEHHBIMU OOOPOTHBIMH CPEACTBAMU 3aMETHO
npessimaet Hopmy B 0,1 (10%) (0,6 — 0,8 unmu 60 — 80%), 4TO TOBOPUT O BHICOKOU
CTETIeHH O00ecTieueHHOCTH KOMOWHAaTa OOOPOTHBIMU CPEACTBAMH, HO TaKXKe 3TO
yKa3bIBa€T Ha M3JMILHUE 3a11achl 000POTHBIX AKTHBOB.

Koaddumment nmokpeiTusi UHBECTULIMK cooTBeTCTBYeT HOpMe B 0,7 (70%),
CIIEJIOBATENIbHO, TPEANPHUATHE - OOBEKT HCCIECIOBAaHHUS CMOXKET MOJHOCTHIO
HOKPBITh JIOJITOCPOYHBIE BIOXKEHUS B JEATEIBHOCTh NMPEANPUATHS COOCTBEHHBIMU
CpeICTBAaMH U 3a€MHBIMH CPEJCTBAMH C JJIUTEIBHBIM CPOKOM BO3BpaTa. 3HaYCHHE
kKod(puilieHTa MaHEBPEHHOCTH COOCTBEHHOTO OOOpPOTHOTO KamuTajda Takke
HaXOAMTCA B TMpeeliax HOPMbI, 3TO TOBOPUT O TOM, YTO MPEANPUATHE
NOAJIEP)KUBAET JOJDKHBIM  YpOBEHb COOCTBEHHOTO OOOPOTHOTO —KamuTala.
KoaddummenT kpaTkocpodHOW 3aq0KEHHOCTH IOKA3bIBACT MPE0OIIagatony o

JIOJTFO KPATKOCPOYHBIX KPEAUTOB U 3aiIMOB B OOIIEH T0J1€ 3 J0JKEHHOCTH.
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PerynupoBanue (QUHAHCOBOM YCTOMYMBOCTH HAPOJHOTO MPEANPUSTHS
obecrieunBaeT CTAaOMJIBHYIO YHCTYH0 TpUObUTL M 3G(EKTUBHOE YIpaBICHUE
KaIlnuTaJIOM.

SBAsisicb OJHOBPEMEHHO TMPOU3BOJUTEIEM M COBJIAJIEIBIEM TPYIOBOM
COOCTBEHHOCTH, paOOTHHUK YYacTBYET B yIPABICHUH MPEANPHUITHEM, a TAKKE HECET
COJTMIAPHYIO OTBETCTBEHHOCTH 32 PE3YJIbTAThl €r0 AEATEIbHOCTH.

3a mocieAHME HECKOJIbKO JIET Ha MPEINpHUsITHSAX C COOCTBEHHOCTHIO
pabOTHUKOB C(OPMHUPOBAJICS MEXaHMW3M HAKOIUICHMH Ha CcYeTax paOOTHHUKOB-
aKiuuoHepoB. B pe3ynbrare OTYHMCIEHMI 4YacTUW MPUOBLIM B (DOHJ HAKOIUJICHUS
TaKOBasi €KEroJHO pacupenensiercs cpeau padOTHUKOB B BUJE IHUBUIEHAOB, YTO
noOyXJaeT COTPYJHUKOB K Ooisiee 3((PEKTUBHOM M KadeCTBEHHON paboTe Ha
JAHHOM MpPENNpUsITHH. DTO, B CBOIO OYEpelb, NMPUBOJUT K MOJIOKHUTEIbHBIM
pe3ynbTaTaM JesTEIbHOCTH MPEINPHUITHS U POCTY €r0 ((MHAHCOBOW YCTOMYHUBOCTH.
[Ipumep HapOIHBIX NPEANPUATANA COOTBETCTBYET AaKTyaJllbHOW (opmyJie:
HPKOHOMHUKA JOJDKHA OBITh CHpPaBEIMBON, COCAUHSS MHp JIOJEH Tpyla U MUpP

MPOU3BOJIUMBIX UMHU OJar [8].
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