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['maBHO# 11€NbI0 «PyKOBOJICTBA MO CTATUCTUKE TOCYAapPCTBEHHBIX (DUHAHCOBY»
SBJISIETCS, OOECIeUeHHe KOMILIEKCHOM KOHIICNTYaJIbHOM M YYEeTHOM OCHOBBI,
PUTOAHOMN JIJIsl aHAJIM3a U OIICHKH HAJIOTOBO-0IOPKETHON MOJUTHKH, B 0COOCHHOCTH
pe3yJbTaTOB JEATENIbHOCTU CEKTOopa TOCYAapCTBEHHOrO YIIpaBlieHUsT U OoJjiee
IITUPOKOTO TOCYAPCTBEHHOTO CEKTOpa JIt000# cTpansl [1, c. 1].

N nna pemieHuss 3TOM 3aadyd 4acTo OBIBA€T HEOOXOAMMO HCIOJIb30BaTh
CTaTUCTUKY MO TOCYJAPCTBEHHOMY CEKTOPY, 4 HE IO CEKTOPY T'OCYIapCTBEHHOTO
ynpasieaus. Ho tak kak M®B (MexayHapoaHblii BAIIOTHBIA (DOHI) B CTPYKTYpE

rocyaapCTBCHHBIX (bl/IHaHCOB BBIACIIAIOT OT)ICJ'IBHBIﬁ 0JI0K: TroCyaapCTBCHHEIC
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KOpIopanuud, TO W3y4YeHWE JaHHOW KaTErOpUU TPU aHAJU3€ CTATUCTUKH
rOCyIapCTBEHHBIX (PMHAHCOB UMEET 3HAUNTEIBHBIN BEC.

['ocynmapcTBeHHBIE KOpropanuu (OpraHu3alii) - Kak (UHAHCOBBIC, TaK U
He(DMHAHCOBBIE - MOTYT TMPOBOAWTH TOCYJAPCTBEHHYIO HAJIOTOBO-OI0KETHYIO
MOJUTUKY CaMBIMH Pa3HBIMH CIOCOOAMHM, M aHaIW3 MX (UCKATBHOW NEATEIHhHOCTH
9acTo TPeOyeT CTATUCTUKHU IO BCEM OCYIIECTBISEMBIM UMH BUAAM JEATEILHOCTH, a
HE OTJICTTLHO B3STHIX CTATUCTHYECKUX JAHHBIX 110 KOHKPETHBIM OIEPaITUsIM.

Y TrocymapCTBEHHBIX KOPIIOpalMid €CTh OMpeAcCHHbIC NPUHINITHAIBHBIC
pas3IuYms ¢ BEIOMCTBEHHBIMU OPTaHAMH YTIPABIICHUS. DTH Pa3IUdHs JaJIH OTACTHHYIO
CYITHOCTb TOCYIapCTBEHHBIM KOPIIOPAIIHSIM.

Beimenim  OCHOBHBIE  OCOOCHHOCTH,  TMPHUCYIIAE  TOCYIapCTBEHHBIM
KOPIIOpAITHsIM:

1)  T'ocynapCTBEHHBIC KOPIIOPAIIMM MOTYT MPEIBSIBIATh UCKH B CYIACOHBIX
WHCTaHIIUAX M, TAKAM 00pa3oM, UMEIOT CBOE UMS U MTPABOCYOBEKTHOCTb.

2)  TocymapcrBeHHast KOproparus MOJIHOCTBIO MPUHAJICKUT
IPABUTEIBCTBY, & BECh aKI[MOHEPHBIN KalUTad MPUHAIJICKHUT MPABUTEIILCTBY.

3) Kopmnopamuu O0OBIYHO 00JAAAIOT 3HAYMTEILHOM aBTOHOMHECH B
dbopmupoBaHnu cBoeil MOMUTHKU. OHM TakKe MMEIOT JIOCTATOUYHYIO (PUHAHCOBYIO
HE3aBUCUMOCTh. Ho B TO ke BpeMst O0III¥e MPUHIIAITBI U TTOJIUTHKA YCTAaHABIMBAIOTCS
1 OTIPEIEISAIOTCS TPAaBUTEIBLCTBOM.

4)  TocymapcTBeHHass  KOpMOpainus, KaK MpPaBUIO, HE  IMOAJICIKUT
OIO/DKCTHOMY YYETy W KOHTPOJIO ayanuTa, TPUMEHHMBIM K TOCYIapCTBEHHOMY
JenapTaMeHTy.

5)  Ilenpro roCKOpIIOpaIMK SIBJISETCS MPEIOCTABICHHUE TOBAPOB M YCIYT
HACEJICHUIO 110 Pa3yMHBIM IIEHAM.

HecMoTpst Ha MHOTHME NPEUMYIIECTBA, TOCKOPIOpAIMU CTPAgAlOT OT
CIIEIYIOLINX OTPAHUYCHUN:

1)  TocymapcTBEHHbBIC KOPITOpPAIMHM CO3JAIOTCS B COOTBETCTBHH C KaKHM-
b0 akToMm mapiameHta. Jltoboe m3MeHeHue B cdepe JASATENHHOCTA KOPIIOPAIIHA

MPEANOaracT BHECEHUE N3MEHEHUN B KOHKPETHBIN 3aKOH.
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2)  ABTOHOMHOCTh M THOKOCTH, KOTOPBIE SIBIISIOTCS OCHOBHBIMU Y€PTaMHU
roCyJapCTBEHHBIX KOPHOpalui, OCTaluCh TOJIbKO Ha Oymare. Bce BaxHbie
AKOHOMHUYECKHUE IUKIIbI ONMPEICIISIIOTCS C 0JI00pEHUS IPABUTENBCTBA, U PYKOBOJICTBO
TaK)Ke HA3HAYAETCs MPABHUTEILCTBOM. [lo3TOMY KOpmopauu HE HMEIOT peaabHOU
cB0O0O/IBI B paboTe.

3) T'ocymapcTBeHHBIC KOPIIOPAIMA MOTYT 3aHUMAThCS aHTHOOIICCTBECHHOMN
nesTenbHOCThI0. OHM MOTYT B3MMaTh 0OJiee BBICOKHME IICHBI C MOTPEOUTENCH WIIn
MOTYT MOCTaBJISATh UM TOBAphl 00JIee HU3KOTO KauecTBa, YTOObI KOMIIEHCUPOBATh MX
Hed((HEKTUBHOCTH M3-32 MOHOIIOJIUH, KOTOPOIl OHU MOJIB3YIOTCS.

Jlnst OoJjiee N1eTanbHOTO aHalu3a TOCYAApCTBEHHBIX (DMHAHCOB M CEKTOpa
TOCYJapCTBEHHOTO  YIIPaBJICHUS, pPAcCMOTPUM  (UHAHCOBYIO  JEATEIHLHOCTH
rocygapcTBeHHo koprmopanuu «Pockocmoc». B coorBercBum ¢ "OK 028-2012.
OO6mepoccuiickuii  KJIacCU(PUKATOP OpraHU3alMOHHO-TIPaBOBbIX  ¢dopm"  (YTB.
ITpukazom Poccranmapra ot 16.10.2012 N 505-cT) (pen. ot 24.10.2018) (BmecTe C
"Iloscaenusamu  k  no3umussM  OKOII®") «PockocMoc» BXOOUT B CEKTOP
rOCyCy/IlapCTBEHHOTO  ympaBlieHuss B  mojicektop "denmepaiabHble  OpraHbI
rocyJIapCTBEHHOM BiacTu (rocyJapCTBEHHbIE OpraHbl)"[2].

KadecTBeHHass olleHKa 3HAYCHMM (PUHAHCOBBIX IIOKa3aTelied IPOBEICHA C
Y4€TOM OTpacCleBbIX OCOOCHHOCTEH EATeTLHOCTH OpraHu3amuu (oTpacip —
"JleaTeIbHOCTh OPTraHOB IOCYAAPCTBEHHOIO YIIPABJICHUS MO 00ECIIEYEHUIO BOSHHOM
0e30I1acHOCTH, 00513aTeIBHOMY coIthaabHOMYy obecnieueHuto", kiaacc mo OKBOJ] 2 —
84).

B npuBenennoi Hike Tabauie 06001MM OCHOBHBIE (PMHAHCOBBIE PE3YIbTATHI
NeSTeTLHOCTH TOCYIapCTBEHHON KOPIIOPAIMKM B T€UEHHE AHAIM3UPYEMOTO MEPUOoa

(Tabmuma 1) [3].
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Anauau3 3¢ PeKTUBHOCTH JAeSITeJIbHOCTH

Tabnuua 1.

3HaveHHE IMOKA3aTels, ThIC. Cpenne-
M3MeHneHue nokazarens
pyo. roJI0Bast
ITokazaTenb BEJIMYHHA, TEIC.
THIC. PYO. +%
2017 r. 2018 r. pyo.
(rp-3-1p.2) | ((3-2):2)
1 2 3 4 5 6
1. Beipyuka 26 999 850 32 265 953 5266 103 19,5 29 632 902
2. Pacxopsl Mo
OOBIYHBIM BHJIAM 24 396 846 19 886 346 -4 510 500 -18,5 22 141 596
JEATENLHOCTH
3. I1pubbL1H (YOBITOK)
2 603 004 12 379 607 9776 603 4,8 pasza 7 491 306
ot npoaax (1-2)
4. Ilpoure moxoabI U
pacxojipl, Kpome 3392277 -260 292 -3 652 569 - 1565 993
MPOIICHTOB K yIliaTe
5. EBIT (mpubsuts 10
YILIaThI MPOI[CHTOB U 5995 281 12 119 315 6124 034 102,1 9057 298
mayoros) (3+4)
6. TIporieHTHI K yriate 836 820 251784 -585 036 -69,9 544 302
7. U3meHeHue
HaJIOrOBEIX aKTUBOB H
-967 335 -2 155514 -1188 179 - -1 561 425
00s13aTEILCTB, HAIOT
Ha MpUOBLIb U IpoYee
8. HucTtast npuObLIH
4191126 9712017 5520 891 131,7 6 951 572
(yonrToK) (5-6+7)

["omoBas BeIpy4Ka 3a TocleaHui roj paBHsuIachk 32 265 953 Teic. py06. 3a aBa

roJia MPOU30IIIes OUyTUMBINA POCT BhIpyuku Ha 5 266 103 Thic. py0., nim Ha 19,5%.

3a 2018 rox mpubsuE OT Tpogax paBHsuiack 12 379 607 Teic. py0. 3a Bech

paccMaTpUBaeMbIil IEPUOJT OTMEUEH CTPEMUTETBHBIN POCT (PMHAHCOBOTO pe3yibTaTa

oT npojax — B 4,8 pasa.

I/I3yqa;1 pacxoabl 1o OOBIYHBIM BUIaM ACATCIbHOCTH, CICAYCT OTMCTUTD, YTO

OpraHu3alysl y4YuThIBajga OOIIEXO035UCTBEHHBIC (YIPABJICHUECKHE) PaCXOJbl

B

Ka4CCTBC YCIOBHO-IIOCTOSIHHBIX, OTHOCA HX II0 HTOraM OTUYCTHOI'O IICpHOJa Ha
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peann3oBaHHbIE TOBaphl (paboThl, yciyru). Takke CTOUT OTMETUTh, C POCTOM
NpUOBLTH BBIPOCIN W OTYUCIISIEMbIE HAJIOTU. Tak B OTUETHOM MEPHOJE KOPIIOpALUN
MPUIILUIOCH 3aIuIaTUTh 3a Hajor Ha mpuObUb HAa 1 188 179 Thic. py06. OGonblie B
CpaBHEHUU C OA3UCHBIM.

dopMabHOE HCClieJOBaHUE TPaBUILHOCTH OTpakeHus B banance u "Otuere o
(bHHAHCOBBIX pe3yabTaTax" 3a MOCIEIHUN OTYCTHBIN MTEPHUO/T OTIO0KEHHBIX HAJTOTOBBIX
aKTUBOB M 0053aTENIbCTB MOJTBEPIa B3aHMHOE COOTBETCTBHE JITHX ITOKa3aTelIeh
OTUYETHOCTH.

N B 3akmoueHnr (UHAHCOBOTO aHAmW3a, [JIsl OIEHKH JIESITEIbHOCTH

rocyJapCTBEHHOM KOPIOpPAIMKM PACCUUTAEM IOKa3aTeld PeHTa0enbHOCTH (Taliuila

2).

Tabnuua 2.
AHaJIHM3 peHTa0eIbHOCTH
3HavyeHMS oka3aTtens (B
%, WK B KOIIEHKaX C H3menenne nokazaTeis
pyos)
IloxazaTenu peHTabeTbHOCTH
KOIL., + %
2017 r. 2018 . (rp.3 -
02) ((3-2) : 2)
1 2 3 4 5

1. PentabensHOCTh MpOJaX (BEIMYUHA TPUOBLIH
OT TPpOAaX B KaxAoM pyOie BBIPYYKH).
HopwmanbHoe 3HaueHue ns JanHou otpaciu: 7% %0 384 288 4 pasa
u 6oree.
2. PenrabenproCcTh Tipogax mo EBIT (Bemmumna
OpUOBUTM OT TPOJAXK JO YIUIATHl MPOLEHTOB H 22,2 37,6 154 69,2
HAaJIOTOB B KaXKJOM pyOJie BRIPYUKH).
3.KoaduimeHT MOKpHITUS MPOIEHTOB K yIliaTe
(ICR), xoadd. HopmansHoe 3Hauenue: 1,5 wu 7,2 48,1 40,9 6,7 pasa
6ozee.

3a mocneaHuI TO OpraHu3aIvs MOTyYriIa MPUOBUTh KaK OT MPOAaXK, TakK U B

IeJIOM OT (PUHAHCOBO-XO3SMCTBEHHOW JEATEIBHOCTH, YTO U  OOYCIOBHIIO
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MOJIOKUTENIbHBIC 3HAYEHUS BCEX TpPeX MPEACTABICHHBIX B TaOJMIE IMOKa3aTelen
PEHTa0EIbHOCTH.

B 2018 romy opranusaius 1o OOBIYHBIM BHAAM JESTEIBHOCTH TMOJIy4HIIa
puOBLIL B pazmepe 38,4 Komeek ¢ KaXa0ro pyoJis BRIPYUKH OT peanu3amnuu. K Tomy
K€ UMEET MECTO POCT PeHTA0EIbHOCTH OOBIYHBIX BUIOB JIEATEIILHOCTH 110 CPAaBHEHUIO
C JaHHBIM ToKa3arenem 3a 2017 rox (+28,8 ko).

[TokazaTenb peHTAOEIBHOCTH, PACCUMTAHHBIA KaK OTHOIICHHE MPUOBUIA [0
MPOIICHTOB K yIuiate U Hajgoroobsnoxenus (EBIT) k Beipyuke opranuzaruu, 3a 2018
cocraBun 15,4%. DTO 3HAYUT, YTO B KAXKIOM pyOJie BBIPYUKH JAESITEIbHOCTU
«Pockocmocy coaeprkanock 15,4 kor. mpuObLIN 10 HAJIOT000I0KEHUS U MPOLICHTOB K
yIutaTe.

Takum o0pa3zom, st 3pPexkTuBHON PabOTHl FOCYJAPCTBEHHOIO YIpaBJieHUS,
roCyJIapCTBO JOJDKHO PEIIUTh Ui Cce0sl, KaKhe OTpacid SKOHOMHUKH JOJIKHBI
OCTaBaThCSA TOCYJAPCTBEHHBIMH, a KaKue TIEPEeUTH B HETOCYIapCTBEHHYIO
cobcTBeHHOCTh. M TocymapcTBeHHass KOpHopamus M0 KOCMHUYECKOW JeSATeIbHOCTH

cTajia OJHUM U3 IPUMEPOB d(PPEKTUBHOCTU TOCYAAPCTBEHHBIX (PUHAHCOB.
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