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«HAKOILIEHUE U UHBECTHUIIMHA. POJIb UHBECTUIIUN B
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MUKDO YPOBHE. HpOL!eCCbl DKOHOMUYECKO20 OOHOGNEeHUS U pocma onpec)eﬂmomwz
pasmepamu U CMPYKmMypou UHBECMUYUU, KAYeCmeoM U CKOPOCMbIO UX
ocyuecmejleHUusA.
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Annotation: The results of fundamental research indicate that the processes
of economic renewal and growth are determined by the size and structure of
investments, the quality and speed of their implementation. Investments play an
important role, both at the macro and micro levels. The processes of economic
renewal and growth are determined by the size and structure of investments, the
quality and speed of their implementation.
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[Tonsarue «MHBECTUIIMIY CTAJIO INMPOKO MIPUMEHTHCS B Poccuu mpruMepHO ¢

Havgana 90-x rojoB. MHBeCTUIIMU - NEHEKHBIE CPEJNICTBA, IEHHbIE OymMaru, WHOE
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UMYIIECTBO, B TOM UYHCJIIE HWMYIIECTBEHHBIC IIpaBa, HWHBIC IpaBa, HMEIOIINE
JEHEKHYIO  OIEHKY, BKJIAJbIBAEMbIE B OOBEKTHI MPEANMPUHUMATEIHCKON
JEATEIIBHOCTH U (WJIM) UHOU JEATETbHOCTU B IEJSAX MOJYYCHUS MPUOBLIA U (MIIH)
JOCTHKEHHSI HTHOTO TIOJIOKUTEIBHOTO () deKTa.

K dakropaMm, omnpenensiomuyM BEIWYMHY HWHBECTULIMNA, OTHOCSITCS:
OXKHJaeMbI€  JIOXOJbl ~OT HWHBECTHUIIMHA, peajbHas CTaBKa  MPOIICHTA,
HAJIOr000JIOKEHUE, HSKOHOMHUYECKHE OXHUIAHUS, W3MEHEHUS B TEXHOJOTHUHU
IPOM3BOICTBA.

Pe3ynbTaTom BBITOJIHBIX MHBECTUIINM SIBIIsIETCS HaKoIUIeHHe. Hakornenue —
3TO Tporecc (GopMupoBaHUs (PUHAHCOBBIX PECYpCOB HCIONB3YyEMBIX Ha IIETHU
PACUIMPEHHOT0 BOCIIPOU3BOACTBA. VHBECTUIIMM 3aBUCSIT OT Pa3BUTHS TEXHUKH, OT
MIOJIATUKH, ONTUMUCTUYECKUX M TICCCUMHUCTHYECKUX OICHOK, TOCYAapCTBEHHBIX
HAJIOTOB M PAcX0JI0B, 3aKOHOJATENIbHBIX MEp U T.1. B pe3ynbrare J0JIrocpodHoOi
CTPAaTEeTUU PA3BUTHSA TPEANPUITHS PEATU3YETCS B3aMMOCBS3h HHBECTUIIUNA U
HAKOIIJICHHM.

Kanutan, npuobperéHHbli B pesyibTaTe  NPEANPUHUMATEIIbCKOM
NEeATEeILHOCTH, JTODKEH OBITh HANpPAaBJICH B IIEJICBBbIC (POHMBI JIEHEKHBIX CPEICTB,
00eCIeuynBaOIINE aAKKyMYyJIMPOBAHUE KAIUTANIA.

[To rmaBHBIM HaNpPaBICHUSM WHBECTUIINH BBIICIISIOT:

1) uHBECTUIINY B KallUTaJIbHBIE PECYPCHI - 9TU UHBECTULIUU OCYIIECTBIISIOTCS
B TaKUX CIydYasx, KOrjJa CcOepeXeHHS UCIHONB3YIOTCS ISl YBEIMUYCHUS
MPOU3BOJICTBEHHBIX BO3MOXKHOCTEH HOKOHOMHKHA METOJOM (PUHAHCHPOBAHUS
CTPOUTEILCTBA HOBBIX MPEINPUATHH, BHEAPCHUS HOBBIX TeXHOJOTHA. IHBeCTHIINH
B KalMTaJbHBIE PECYPCHI, B CBOIO OYEPE/b MOIPA3ACISAIOTCS Ha JABA BHUJIA: YHCTHIC
WHBECTHUIIMHA U WHBECTHUIIMH B MOJICPHHU3AIINIO;

2) WNHBectunmu B TOBapHO-MaTepUajbHBIC 3amachl - BKIIIOYAIOT B CeOs
TOBaphl, KOTOPBIC OTKJIAJBIBAIOTCS (DUpMaMu I XpaHEHUsS, BKJIIOYAs CBHIPhE U

MaTcpHraJibl, HC3ABCPIHICHHOC IIPOU3BOJACTBO U I'OTOBLIC U3JCIINUA;
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3) NuBecTUlM B YEJIOBEUECKUU KamuTald - UMEIOT MECTO B TE€X CiyyasX,
KOI/Ia 370pOBbE, Npo(decCHOHaIbHAs IOATNOTOBKA HACEIEHUS YJy4dlIATCS B
pe3yJIbTaTe YCUIINKA YAaCTHBIX JIMII, IEJIOBBIX KPYTOB WJIA FOCYIapCTB.

B 3aBUCHMOCTH OT OCHOBHBIX 11€JI€i HHBECTUPOBAHUSI MHBECTUIIUU JEISATCS:

1) PeanbHble (TMpsAMBbIC) WHBECTHIMH — O3TO KAalUTAJIOBIOKCHHUS B
MPOU3BOJICTBO WJIM aKTUBBI, IPEAOCTABISIONINE HHBECTOPY MOJIHBIN KOHTPOIb HAJl
JEATEIIBHOCTBIO MPEAIPUATHUS.

2) ®unancoBbie (MOPTHETHHBIC) NHBECTUIIMH - 3TO MHBECTUIINU B IICHHBIC
Oymaru, Qopmupyembie B Bujue mnoptdens 1eHHbIXx Oymar. IloptdenbHbie
WHBECTHUIIMU HE TO3BOJIIOT MHBECTOPY YCTAHOBUTH 3(DPEKTUBHBINA KOHTPOIL HaJl
NPEANPUSATAEM U HE CBUJIETEIBCTBYIOT O HAJIMYHE y UHBECTOPA AOJTOBPEMEHHOM
3aMHTEPECOBAHHOCTU B PA3BUTHUH MPEANPUATHS.

ITo MecTy oCyllIeCTBIEHUS Pa3IMYALOT:

1) MWuBecTuuMM B  YacTHOM CEKTOpe - KOrJa MpeanpusiTue
HErocyAapCTBEHHOW (hOPMBI COOCTBEHHOCTH CTPOUT HOBOE COOPYKEHHUE, LIEX WUITU
MOKyTaeT 000py10BaHHUE;

2) NuBecTrK B 0011IECTBEHHOM (TOCYIapCTBEHHOM) CEKTOpE - HApUMep,
CTPOUTENBCTBO JIEKTPOCTAHIMIA, HOBBIX JIMHUII METPONOJIUTEHA H T.II.

B 3aBucuMOCTH OT CPOKOB BJIOKEHUM BBIICIISIIOT:

1) KpaTkocpouHble HHBECTHUIIUN — ATO BIOXKEHHS CPOKOM OT MecsIia J0 Toja.

2) JonrocpouHble MHBECTUIIMU - OTPAXKAIOT BIOKEHHUE HA CPOK OT Tojia A0
HECKOJIBKHUX JIET.

ITo cyObexkTaM MHBECTUPOBAHMSL:

1) 'ocynapcTBEeHHBIE MHBECTUIIMU — OCYILIECTBIISIEMBIE TOCYIAPCTBOM 3a CUET
CPEACTB TrocOIOKETA.

2) YacTHble MHBECTHUIIMHU, OCYIIECTBISIEMbIE YACTHBIMH, KOPIOPATUBHBIMU

NpCANPUATUAMU U OpraHu3alsaMu, I'paXK1aHaMH
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3) UWHocTpaHHBIE  WHBECTHIINH, OCYIICCTBISIEMBbIE  3apyOCKHBIMH
WHBECTOPAMH, APYTUMH TOCYIapCTBAMH, HHOCTPAHHBIMH OaHKaMU, KOMITAHHUSIMH,
PEANPUHUMATEIISIMH.

HcTouHMKOM  WHBECTHUIIMH  SBISAIOTCS  cOepexeHusi. COepekeHHss —  3TO
pacroJiaraeMblil JI0X0/] 32 BBIYCTOM PAcX0/I0B Ha JIMYHOE MOTPEOICHHUE.

COepexxeHrsT MOKHO KJIaCCH(UIIUPOBATH B 3aBUCUMOCTH OT JIJTUTEIHHOCTU
CpOKa HaKOTUICHHUS Ha KPaTKOCPOYHBIE U JIOJITOCPOYHBIC.

Kpatkocpounble HaKOIJICHHS B OCHOBHOM OTHOCSITCS K COEpPEKECHUSIM
[IEJIEBOT0 HA3HAYCHHMS, IPEAHA3HAUYCHHBIM IS YJIOBJIETBOPEHHUS OTJI0KEHHOTO
cipoca. Cpoku KpaTKOCPOYHOTO HAKOTUICHHS HAMPSMYIO 3aBUCAT OT JOCTHIKCHHUSI
HEOOXOIMMOM JIJISl TTIOKYIIKH CYMMBI.

Jlonrocpodnbie cOepekeHHS B OCHOBHOM IIPETHA3HAYAIOTCS JIJIsT HAKOTUICHHSI
OTIPEICJICHHOM CYMMBI JICHET Ha OTCPOUYCHHYIO M KPYITHYIO 11eIb — TOKYIIKY KHUJIbS,
MAaITuHBI, PEMOHT, JIeYeHHE, 00eCIIeueHne TOCTOMHONW CTApOCTH JTUOO BIOKEHUS B
CpeIICTBA IOTIOJHUTEIHHOTO T0XO/1a.

MHBecTHIIMOHHAS JIEITEIIBHOCTh — 3TO JIEATENIbHOCTh, CBS3aHHAS C
BJIO’)KCHHEM CPEJICTB B 00BEKTHI MHBECTHPOBAHMS C IIEJIBIO IMTOTYUEHUS TOXO0A.

JIBM>KeHHE MHBECTUIIMI BKJIIOYACT JBE OCHOBHEIC CTAIHMU.

1) ConeprxaHreM MEPBOM CTaINN «MHBECTHIIMOHHBIC PECYPCHI — BJIOYKCHHE
CPEICTB» SABIIACTCS COOCTBEHHO MHBECTUIIMOHHAS ICSITEIILHOCTD.

2) Bropas cTamus «BJIOXKEHHE CPEICTB - PE3yJIbTaT HWHBECTUPOBAHUSD)
mpejnoiaraeT OKylnaeMOCTh OCYIISCTBJICHHBIX 3aTpaT M IOJyYCHHE JI0X0Jla B
pe3ynbTaTe WCIOoJb30BaHUs WHBecTHIHK. OHa XapaKTepu3yeT B3aWMOCBS3b WU
B3aMMOOOYCIIOBJIEHHOCTh ~ JBYX HEOOXOJMUMBIX OJEMEHTOB JIIOOOTO  BHIA
HPKOHOMHUYECKOM JIeITeIbHOCTH: 3aTpaT M UX OT/IauH.

JlesTenbHOCTh B c(pepe MPOM3BOJCTBA CO3MACT MPEANMOCHUIKHA IS HOBBIX
VHBECTULIMU. [[BM)KEHME WHBECTULHM, B XOJI€ KOTOPOrO OHU MOCJIEIOBATEIIBHO

MPOXOJAT BCe (pa3bl BOCIIPOU3BOACTBA OT MOMEHTA MOOUITM3AIIMH MHBECTUIIMOHHBIX
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pPECYPCOB A0 MOJIYYEHHS 10X0Ja U BO3MELIEHUS BJIOKEHHBIX CPEACTB, BHICTYNAET
KaK Kpyroo00pOoT HHBECTHIIMN U COCTABISET MHBECTULIMOHHBIN ITHKIL.

CyObeKkThl HWHBECTULUOHHON JESATENbHOCTU MOTYT OBITh HHBECTOPHI,
MOJIb30BaTeMM  OOBEKTOB  WHBECTUIIMOHHON  JeATenbHOCTH.  MHBecTOpHI
OCYHIIECTBJISIIOT CaMOCTOSITENIbHBI  BBHIOOP OOBEKTOB HHBECTHUPOBAHHUS, BCE
PYKOBOAAT caMu. SIBisisicb COOCTBEHHMKaMHM HWHBECTHIIMOHHBIX PECYpCOB, OHHU
UMEIOT TpaBO BJIAJIETh, pACIOPSDKATBCS W TOJIb30BAThCS OOBEKTAaMU U
pe3yNbTaTaMu MUHBECTULIMOHHOM AESATENBHOCTH, OCYILIECTBIIATh PEMHBECTUPOBAHHUE.

MO>KHO BBIACIIUTH CIEAYIOIINAE IPYIIIBI MHBECTULIUN:

1. JenexHsle cpencTBa U (PMHAHCOBBIE HHCTPYMEHTHI (LI€J€Bble OAHKOBCKUE
BKJIAJIbl, TIaU, aKIIUU U ApyTUE IIEHHbIE OyMaru);

2. MatepualibHbIE IICHHOCTH (3IaHMs, COOPYKESHHUSI, 000PYIOBaHUE U IPYTOE
JBUKUMOE U HEJIBYKUMOE UMYILECTBO);

3. HmymiecTBeHHbIE, HMHTEIUICKTYalbHBIE W WHBIE TMpaBa, HWMEIOIINE
JICHEKHYIO OLICHKY (HEMaTepralibHbIC aKTUBHI).

WMHuBecTUIIMM MOTYT CYIIECTBOBATh B JICHEKHOW, MaTepuaabHOU (popmax, a
TaKXe B JOpMe UMYILIECTBEHHBIX IIPAaB U IPYTUX LIEHHOCTEH.

Crnenyer pa3nuuaTh BHYTPEHHHE M BHEIIHHWE MUCTOYHUKH (PMHAHCHUPOBAHUS
MHBECTULIMIA HA MAKPOIKOHOMUYECKOM U MUKPO3KOHOMHUYECKOM YPOBHSIX.

Ha  Makpo’KOHOMHMYECKOM ypOBHE K BHYTPEHHUM  HCTOYHUKAM
(uHaHCUPOBAaHUS MHBECTULMHA MOKHO OTHECTH: TOCYJapCTBEHHOE OOJKETHOE
¢uHaHCHpOBaHUE, CcOEpeXEeHHs]  HacelIeHWH, HaKOIUIEHUS  MPEeANpusTUi,
KOMMEpYECKUX  OaHKOB, = MHBECTHUIMOHHBIX  (OHIOB M  KOMIIAHUH,
HETroCyJJapCTBEHHbBIX MEHCUOHHBIX (DOHI0B, CTpaxoBbIX pupm u T.1. K BHEITHUM —
WHOCTpPaHHbIE UHBECTULIMU, KPEAUTHI U 3aMBbl.

Ha  MUKpODKOHOMHMYECKOM  ypOBHE  BHYTPEHHUMH  HCTOYHUKAMH
WHBECTUPOBAHUS SABJISIIOTCS: MPUOBLIb, aMOPTHU3ALMS, UHBECTUIIMM COOCTBEHHUKOB

PEANPUATHS, BHEIIHUMU — roCyJapCTBEHHOE (mHAHCHpPOBaHUE,
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WHBECTULIMOHHBIE KPEIWUTBI, CPEACTBA, IPUBJIEKAEMbIE IYTEM pPa3MELIEHUS
COOCTBEHHBIX IIEHHBIX OyMar.

CoBpeMEHHOE COCTOSIHUE WHBECTHUIMOHHOM JEATENBHOCTH B POCCHUICKOU
DKOHOMHMKE  XapaKTEpHU3yeTCsl  YMEHBIIEHHEM  pPOJM  TOCYyJapcTBa  Kak
HEIMOCPEACTBEHHOIO MHBECTOPA U PA3BUTHEM YACTHBIX MHBECTOPOB, MOSBICHUEM
HOBBIX HWHCTUTYIMOHAJIBHBIX CTPYKTYp, (OPMUPOBAHHMEM HHBECTUIIMOHHON
UHOPACTPYKTYPhl: KOMMEpPYECKHX OaHKOB, CIEUHAIM3UPOBAHHBIX KpPEIUTHO-
(UHAHCOBBIX WHBECTUIIMOHHBIX HMHCTUTYTOB. OTH TMPOILECCHl IOCTEIIEHHO
MOIU(DULUUPYIOT  CTPYKTYpPY  MHBECTHLHMOHHOIO  KamuTtaga 1o  ¢opMmam
COOCTBEHHOCTU ¥ UCTOYHUKAM (PUHAHCUPOBAHMUS.

Bingaue wuHBecTMLMI Ha 53KOHOMHKY Poccum Ha Makpo-ypoOBHE:
OCYUIECTBJIEHHUE MOJIUTUKU PACIIMPEHHOTO BOCIIPOU3BOJICTBA; YCKOPEHUE HAYUHO-
TEXHUYECKOTO IpPOrpecca, 4To BJIMSIET HA YIy4dlllEHHE KauecTBa U oOecredyeHue
KOHKYPEHTOCIIOCOOHOCTH POCCUUCKOM TMPOAYKIUHU; CTPYKTYpHasl TMEepecTpouka
OOILIECTBEHHOTO MPOMU3BOJCTBA M COAJaHCUPOBAHHOE PA3BUTUE BCEX OTpaciei
HapOJHOIO XO34WCTBA; CO3JaHMUA HEOOXOAUMOW ChIphEBOM 0a3bl oTpaciei
IMPOMBIIUIEHHOCTH M YCIYT; TPaXJAaHCKOE CTPOUTEIBCTBO, Pa3BUTHs OTpacien
COLMAJIbHON cQepbl peleHust IPYruX COLUUAIbHBIX HPOOJIEM; CMITYEHUsS WM
paspelieHuss poOjeMbl 0e3pabOTHUIlbI; OXpaHa MPUPOIHON Cpelbl; 0OecreueHus
000pPOHOCTIOCOOHOCTH TOCYIAPCTBA U PEIICHUS MHOTHX JPYTUX MPOOIIEM.

QOyHKIMM WHBECTULMHA HAa MHKPO-YPOBHE: pAa3BUTHE W pPaCLIMPEHUE
IPOU3BOJCTBA; MPOTHUBOJEHUCTBUE YPE3MEPHOTO MOPAIBHOTO M (U3UYECKOTO
M3HOCA OCHOBHBIX (DOHJIOB; YBEJIIMYEHHUE TEXHUYECKOIO YPOBHS MPOU3BOICTBA;
yBEJIIMYEHUE KadyecTBa U 00eCledYeHHs] KOHKYPEHTOCIMOCOOHOCTH MPOAYKIIHUU
KOHKPETHOTO IPEANPUATHS; OCYILIECTBIEHUE MEPOTIPUITHIM, TOCBALIEHHBIX OXpaHe
IPUPO/IE; MOKYIKA IIEHHBIX OyMar u BKJIaJ CPEICTB B aKTUBBI IPYTUX OPTaHU3aIIi;
oOecrieyeHue HOPMAJIbHOTO (YHKUIMOHUPOBAHUS MPEINPUATHS B OyAaylIeM Uis

CTaOMJIBHOTO (PMHAHCOBOT'O COCTOSIHUSI 1 MAaKCUMU3AIUU IPUOBLIH.
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NHBecTULIMM HYXKHBI B TMEPBYIO OYEpEellb Jig O3JOPOBICHUSI IKOHOMHUKHU
CTpaHbBI U Ha ITOW OCHOBE PEIICHUSI MHOTHX COIMAIIBHBIX TPOOJIeM, TPEkKIE BCETO
TS TIOJTb€MA KU3HEHHOTO YPOBHS HACEJICHMUS.

JluHamuiKka TIOKa3aTedsl YWUCTBIX WHBECTUILIMM SBISETCA HWHIUKATOPOM
COCTOSIHUSI DPKOHOMUKH Poccuu: BeIMYMHA YUCTHIX MHBECTULIMM (MpU JaHHOM
ypoBHE 3(h()EKTUBHOCTH MX MCIOJIB30BaHMS) IMOKA3BIBAET, B KaKOU (pa3e pa3BUTHS
HaXOJUTCSI SKOHOMHUKA CTPaHBI.

Ecnu 00beM BanmoBBIX MHBECTHUIMN MPEBBIIIAET 00bEM aMOPTU3AIMOHHBIX
OTUHUCIICHHN U, CJIEAOBATEIbHO, YHCThIE HWHBECTHIIMU MPEJCTABISIIOT COOO0M
MOJIOKUTENIBHYIO ~ BEJIIMYMHY, MPUPOCT  MPOU3ZBOJACTBEHHOIO0  MOTEHI[MAla
obecrieurBaeT pacIIMPEHHOE BOCIIPOM3BOJICTBO, YKOHOMHUKA HAXOJUTCS B CTaIuU
MoAbEMA, PACTYILEH J1eIOBOM aKTUBHOCTH.

IIpu coOmroeHMN paBEHCTBA BAJIOBBIX MHBECTHUIIMH U aMOPTH3AIIMOHHBIX
OTUUCIICHUH, T.€. HYJIEBOM 3HAUYCHUM YUCTHIX HWHBECTUIMH, B HIKOHOMUKY B
paccMaTpuBaeMbli IEPUOJ] TOCTYMAET TAKOE YK€ KOJIMYECTBO MHBECTUIUHN, KAKOE U
HaxoJWTCs moTpebieHuu. JlaHHOE SBJICHHE XapaKTePHU3YeTCs OTCYTCTBHEM
HKOHOMUYECKOTO POCTA.

Ecnu BenuymHa BaJIOBBIX MHBECTUIIMA MEHBILIE CYMMbl aMOPTH3AIlMOHHBIX
OTYUCJICHUM, TI0KAa3aTellb YUCTBIX WHBECTUIIMH SIBISIETCS  OTPHULIATEIBLHOU
BenmnunHOW. CHIDKEHHME  WHBECTHIIMHA  BJICYET 3a COOOM  COKpalleHHue
MPOU3BOJICTBEHHOT'O TMOTEHIMANa, YTO B WUTOrE€ MPOBOIMPYET CHajJ AKOHOMHKHU
rocyjaapcTna.

[ToBblllIeHNE WHBECTUPOBAHUS B CTpPaHE TMOJIOKUTEIBHO CKa3bIBAETCS Ha
00111eEM SKOHOMUYECKOM POCTE TOCYIaPCTBA, U BIICUET 32 COOO0M TTO3UTUBHBIE CIIBUTE
B CTPYKType H JWHAMHUKE KJIIOUEBBIX HWHIUKATOPOB  A(DPEKTUBHOCTH
AKOHOMMYECKOU JIeTeIbHOCTU PD.

Binusinue rocypgapcTBa Ha HMHBECTUIIMM B POCCHU MOTYT MpOSBISITHRCS B
IpSIMOM y4acTHH, T.€. B (PUHAHCUPOBAHUU WHBECTUIIMOHHBIX MPOEKTOB, TaK U B

KOCBCHHOM C IIOMOHIbKO TAKUX HHCTPYMCHTOB KdK TaMOXXCHHOC, HAJIOTOBOC U
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OIO/PKETHOE perynupoBaHne. BmemarenbcTBO rocygapcTBa B WHBECTUIIMOHHBIC
MPOIIECCHl  CTPAaHBI TAaKXE HEOOXOAWMO [Jis TIOBBINICHWS WHBECTHIIMOHHON
MIPUBJIEKATETLHOCTH PETHOHOB, JIJISi PABHOMEPHOTO Pa3BUTHS CTPAHBI.

NHocTpaHHBIE WHBECTHIIMM W KalUTaJIbHBIC CPEJCTBA, BIIO)KCHHBIC B
OPKOHOMHUKY IpPYTOd CTpaHbI, B IEISIX COXPAaHUTh W HAPACTHUTH CBOM KamlMTal,
oOecrieunBast BBICOKMN A0x0xa. [Ipuxom MpsSMBIX WHOCTPAHHBIX WHBECTHIIMN B
HKOHOMUKY TO3BOJISIET: JOCTHUYh IPUBJICUCHUS KAUTala U TEXHOJIOTHH; TTIOBBICUTH
pOCT BaJlOBOTO BHYTPEHHETO TIPOMYKTa U MOJCPHHU3AIUIO TPOU3BOJICTBA;
oOecrieyeHue OTEUECTBEHHOW MPOIYKIMU KOHKYPEHTHBIMU MPEUMYIECTBAMH,
MOBBICHTH MTPOU3BOAUTEIIBHOCTD TPYAa U MOBBICUTH 3(P(HEKTUBHOCTh OpPTaHU3aAIUN
MPOU3BOJICTBA; JOCTUYL CHIDKEHHUS YPOBHS aBAPUHWHOCTH Ha MPOMBIIUICHHOM
MpOU3BOJACTBE. VHOCTpaHHBIH  KamuTaJl  HEOOXOAWMO  TPHUBICKATH IS
MOJICpHHU3AINH T00BIBAIOIICH MPOMBIIIIIEHHOCTH.

Cy1iecTBEHHBIM YCIIOBUEM JIJISI HHOCTPAHHBIX HHBECTOPOB SBIISICTCS HATTMYHE
MOJINTUKH B PETHOHE, KOTOpas HampaBjieHa Ha TPHUBJICUYCHUE HWHOCTPAHHBIX
WHBECTUIIMM, B HAWOOJBIICH CTENEHM STO KacaeTcs rapaHTHil, CTpaxOBaHUS U
3aJ0ra, KOTOpPhIE HAIPaBISIOTCS B 00JacTHOW OromkeT. B HEKOTOPHIX pernoHax
aIMUHUCTpanusi O0epeT Ha celsi (YHKIMIO OCHOBHOTO TapaHTa MO pealn3yeMbIM
poeKTaM. MUHUCTEPCTBO SKOHOMHUYECKOTO PA3BUTHS M TOPTOBIN OCYIIECTBIISCT
CANHYIO TIOJUTUKY, KOTOpash CIOCOOCTBYET OJarompusTHOMY Pa3BUTHUIO
WHBECTUPOBAHUIO B roCyJapcTBe. B (DyHKIMU TaHHOTO WCIIOTHHUTEIBHOTO OpraHa
BXOJIUT: OpraHu3aIlys, pa3padoTka U oOeclieueHne peam3alii rocy/1apCTBEHHON
TIOJINTUKH TI0 TIPUBJICUEHUIO WHOCTPAHHBIX WHBECTHUITUH M BIIOKCHHH POCCHHCKUX
WHBECTOPOB 3a TPaHUILy, KOOPIWHAIUS COTPYJHUYECTBA C OpPraHU3AIUSIMU B
MEXIYHApOJIHOW HWHBECTUIIMOHHOW  Cpele, OCYIIECTBIICHUE OIKCIEPTHU3HI

MMOJIYYCHHBIX HpGI[J'IO)KGHHfI, CBA3aHHBIX C MTHOCTPAHHBIM HMHBCCTUPOBAHHUCM.
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