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Almomauu;l: B cmamve pacemampuearomcsa  MeEXAHU3IMbL  npaso602c0
Pecyiuposanusi UHBeCMUYUOHHOU OesmenvHocmu 6 Poccutickoi ®edepayuu.
Taxorce 8visigneHbl OCHOBHbBLE J/IEMEHMbI. HpoaHanu3up08aH0 3aKOHO0AMeNbCME0 6
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pe2yruposanusi UHBeCMUYUOHHOU dessmenvHocmu 8 Poccuiickoi Dedepayuu.
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Annotation: The article deals with the mechanisms of legal regulation of
investment activity in the Russian Federation. The main elements are also defined.
The legislation in this area is analyzed. A separate review of development prospects
in the field of investment activity in the Russian Federation.
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3HAYUTENBbHYIO POJib B (DYHKIMOHHUPOBAHUHM M PA3BUTHUU TOCYIapCTBEHHOM
PKOHOMHUKHA WIPalOT WHBECTHUIIMH, CTPYKTypa M OOBEM KOTOPBIX OINPEAECISIOT
perieHrue OOJIBIIMHCTBA COLUATbHO-DPKOHOMHUYECKUX 33]]a4, CIHOCOOCTBYIOUIUX
KOHOMHUYECKOMY POCTY, TIOBBIIIICHHIO KOHKYPEHTOCITIOCOOHOCTH TocymapcTa. [1]

MexaHn3Mbl TIPaBOBOIO PEryJIMPOBAHUS MHBECTUIMOHHOM JAESATEIBbHOCTU
BKJIIOYAIOT B CE0S CIIETYIONINE DJIEMEHTHI:
3aKOHBI 1 HOPMATUBHBIE AKThI, PETYIHPYIOIINE HHBECTULMOHHYIO I€ITEIbHOCTD. K
HUM OTHocATcs DenepanbHblil 3aKk0OH «OO0 HMHBECTULIMOHHOW JIESITEIBHOCTH B
Poccuiickoii ®@enepanuu, OCylECTBIsIEMON B (pOpME KaIMUTEIbHBIX BIOXKECHHII,
3aKOHBI O 3€MJIe, O TOCYJapCTBEHHOM pErucTpauuu IpaB Ha HEIBUKUMOE
MMYILECTBO U CHEJIOK C HUM, O IIPABOBOM OXpaHE pe3yJbTaTOB MHTEIUIEKTYaJIbHON
NESATCIBHOCTH U Ap.; [2]
roCyJapCTBEHHbIE MPOrpaMMbl M  CTpPaTerdd  pa3BUTUS  SKOHOMHUKH U
WHBECTULIMOHHON JeATeNbHOCTH. OHM ONpENENstOT OCHOBHBIE HAINPAaBICHUA U
OPUOPUTETHl B MHBECTULIMOHHOW JAESITENbHOCTH, MHOTOOOEIIAIoNIUe OTpaciu U
PErHOHbI, Ha KOTOPBIE CIeAyeT 00paTUTh BHUMAHUE HHBECTOPAM;
cyleOHas mpaKkTHKa U apouTpaxkHoe npaBocyaue. Cyabl paccMaTpuBalOT CHOPBI U
KOH(DIJIMKTBHI, BO3HUKAIOIINE MEXTy HHBECTOPAMHU U TOCYIapCTBEHHBIMU OpraHaMH,
JPYTUMU HMHBECTOpAaMU WJIM KOHTpareHTamMH, pEryJupyloT TpyIOBbIE U
MMYILIECTBEHHBIE OTHOILLICHHUS;
WHBECTULIMOHHBIE JTOTOBOPbBI, KOTOPBIE 3aKIIOYAOTCS MEXIYy HHBECTOpAMU U
rocyJapCTBEHHBIMH OpPTaHAMM, MEKly MHBECTOPAMHU U IapTHEpaMU B OU3HEcCE;
pas3iinyHble MEphl IMOAJNEPKKA HWHBECTHULIMOHHOM JIE€ATEIBHOCTH, TaKHE Kak
HAJIOTOBBIE JILTOTHI, CYOCHINH, TPAHTHI, TLI'OTHI HA 3eMJTI0, HHPPACTPYKTYpa U T.1I.;
OpraHbl KOHTpOJISI M HaJA30pa 3a HMHBECTUIMOHHOW JesATelbHOCThIO. K HHUM
otHocsATca DenepanbHas Hanmorosas ciyxk0a, Pocnpuponnanszop, Poccrannmapt u
Ip., KOTOpbIE KOHTPOJHUPYIOT COONIIOIGHHE 3aKOHOJATENbCTBA B  00JacTH

9KOHOMUKH U HHBCCTHHHﬁ.
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BrimenepeuncieHHble MEXaHU3MbI CO3/IAI0T OJIATONPUSATHBIE YCIOBUS IS
Pa3BUTHS UHBECTULIMOHHOW JEATEIbHOCTU U TapaHTUPOBAHHOM 3aIIUTHI UHTEPECOB
HMHBECTOPOB rOCyapCcTBa.

['oBopst 00 >PeKTUBHOCTH MPABOBOTO PErYIMPOBAHUS, BAXKHO CKa3aTh O
TOM, YTO HEKOTOPHIE IKCIIEPTHI CKJIOHHBI CUUTATh, UTO MPABOBOE PETYIUPOBAHUE B
Poccuiickoit denepanuu 10BOJIHO 3(PGEKTUBHO M OOECIIEUMBACT 3alllUTy IpaB
WHBECTOPOB, B TO BpPEMs KakK JPYrUe€ CUUTAIOT, YTO CYIIECTBYIOIIME NpaBUiia U
3aKOHBI HE Bcerjja 00eCTIeUMBAaIOT TOCTATOYHYIO 3aIUTY JIJIT HHBECTOPOB.

C omHOM CTOpPOHBI, CYIIECTBYKOT 3aKOHBI, KOTOpPBIE PETYIUPYIOT
WHBECTUIIMOHHYIO JIEATEIbHOCTh M OOECIEUMBAIOT 3alIUTy MpaB WHBECTOPOB —
dbenepanpHbiii  3akoH «OO0 WHBECTHUIIMOHHOM JesITeNbHOCTH B Poccuiickoi
denepanuu, OCyUIECTBIAEMON B (POpME KaUTAIBHBIX BIOXEHUN», KOTOPBIA OBbLI
TaKXe yNOMSIHYT BbIII€E. J[aHHBII 3aKOH yCTaHABIIMBAET IIPaBUJia MHBECTUPOBAHUS,
MpaBWia MOJY4YEHUs, 3allUThl W HCMOJb30BaHUS uWHBecTUUMUA. Kpome Toro,
CYILIECTBYIOT U JPYrye 3aKOHbI, HAIPABJICHHBIC HA 3allUTy UHBECTOPOB, TAKHE KaK
dbenepanbhbiii 3akoH «O 3alIMTe MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
pBIHKE [IEHHBIX Oymar».[3]

C npyroil CTOpOHBI, CYHIECTBYIOT ONPEIEICHHbIE HEJOCTATKH B IPaBOBOM
perynupoBanuu. K nipumepy, B Poccuiickont denepannu CymecTBYeT POCCHMCKas
BaJIIOTa, YTO OTPAHUYMBAET WHBECTOPOB B MX BO3MOXKHOCTH BECTH ACHCTBHS Ha
peiHke. Taxke HWHOTIA BO3HUKAIOT MPOOJIEMBI C HCIOJIHEHHEM 3aKOHOB B
HEKOTOPBIX CYyAE€OHBIX TMpOIeccax, MU HWHBECTOPbl MOTYT CTOJKHYTHCS C
MPENATCTBUSMHU MPHU 3aITUTE CBOUX IPaB.

B coBpeMEHHBIX  yCIOBHUSIX TMEPCIEKTUBBI  Pa3BUTHUS  MNPABOBOIO
peryJIMpoOBaHUsl MHBECTUIIMOHHON JESATEIHBHOCTH MOTYT OBITh MPEICTABICHBI
CJIETIOITUM 00pa3oM:
pa3BUTHE MEXKIYHAPOJHBIX OTHOIIEHUA — HEOOXOAMMO COOTBETCTBOBATH
MEXITyHApPOIHBIM CTaHJIapTaM W HOpMaM, a TaKXke MOJMUCHIBaTh ABYCTOPOHHUE U

MHOT'OCTOPOHHHC COIJIAICHUSA O 3alllUTC HHB@CTHHHﬁ;
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yIIydllIeHUE MPaBOBOW 0a3bl, YTO BKIIOYAET B ceOs CO3JaHHME HOBBIX 3aKOHOB U
U3MEHEHHUE CYIIECTBYIOLIUX, HAMpPaBICHHBIX HAa YCOBEPIICHCTBOBAHHUE MPOLEIAYP
MHBECTUPOBAHUS, CHUKEHUE OIOPOKPAaTUUYECKUX OAPBEPOB U YIPOIIECHUS IPOLEAYP
perucTpanyy KOMIaHuM;
pa3ButTHe UHPPACTPYKTYPHI, YTO OCOOCHHO BAXKHO IS PA3BUTHSI HHBECTUIIMOHHON
JESATEIIBHOCTH SIBJISIETCS CO3J]aHME KAaueCTBEHHON HH(PAaCTPYKTypbl, TaKOW Kak
TPAHCIIOPTHbIE M KOMMYHMKAIIMOHHBIE CETH, 3TO MO3BOJISIET YBEJIUYUTH IPUTOK
WHBECTHUIIMM, Tak >X€ K Takoil HHOPACTPyKType MOXKHO OTHECTH Halu4ue
KBaJIM()MLIMPOBAHHBIX KaJPOB, BEICOKYIO CTENIEHb IIU(PPOBU3ALINY U aBTOMATU3ALIUN
IpOLIECCOB, a TaKke HaInuue >SPQPEKTHUBHBIX MEXaHU3MOB MOJJEPKKHU
WHBECTUIIMOHHBIX TIPOEKTOB,;
COBEpIICHCTBOBAHWE WHBECTULMOHHOM IOJUTUKH, B aCHEKTE€ IPaBOBOTO
PETYIHMPOBaHMs, 3TO BKIIIOYAET B ceOs pa3pabOTKy MPO3payHbIX WHBECTUIIMOHHBIX
MOJIUTHK, & TAKKE YKPEIJIEHUE OTBETCTBEHHOCTH 32 HAPYIICHHE 3aKOHA B 00J1aCTH
MHBECTUPOBAHUS;
pPa3BUTHE MHBECTUIIMOHHOIO KJIMMAaTa, OH JIOJDKEH CTaTh 0oJiee Mpe/ICKa3yeMbIM,
JIOBEPUTENBHBIM U MPUBJICKATEIBHBIM IS HHBECTOPOB.

Takum o0Opazom, OnaronpusaTHOE IpaBoOBOE peryJIupoBaHUe
WHBECTUIIMOHHOW NEATEIBHOCTH SIBISETCS BAXKHBIM YCIOBHEM JJISI COIMAIBHO-

SKOHOMHUYECKOTO pa3BUTUsA Poccuu U ynydIIeHUs KU3HU TPaXKIaH.
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