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HHOJANINUA U BEAYIIUME TEOPETUYECKHUE KOHUEIIIUHN
NHOJIALNA.

Annomayusn: B cmamve  paccmampusaemcsi  AKMyaibHull  OJA
cospemenHocmu npoyecc — unasayus. Mot 0aém onpedenenue paccmampusaemomy
npoyeccy 6 coomeenmcmeuu ¢ pasiudHblMu meopuimu. Mpui gvioensiem ose meopuu
quszﬂuuu — KeuHcuanckas u MOHEMAPUCMCKAAL. Crauana mol paccmampuesaem
UHIAYUIO 8 PAMKAX MOHEMAPUCTNCKOU KOHYenyuu, oajiee 8 pamKax KeUHCUAHCKOU,
onpeéeﬂﬂeM 6 coomeemcmeuu ¢ HUmMu npuduHbsl uH(jmﬂuuu.

Knwuesvie cnosa. ungrayus, ungnayus cnpoca, unasyus npeoiodtcenus,
KEeUHCUAHCKAsL KOHYenyus UH@IAYuU, MOHemAapucmcKas KOHYenyus UuH@aayuu,
oeghrayusi.

Annotation: The article deals with the actual process for modernity —
inflation. We define the process in question according to various theories. We
distinguish two theories of inflation — Keynesian and monetarist. First, we consider
inflation in the framework of the monetarist concept, then in the framework of the

Keynesian one, we determine the causes of inflation in accordance with them.

«Hay4Ho-npaKkTu4eckun aneKTpoHHbIN XXypHan Annea Hayku» Ne5(80) 2023
Alley-science.ru



Key words: inflation, demand inflation, supply inflation, Keynesian concept

of inflation, monetarist concept of inflation, deflation.

B nacrosimiee Bpemst uH AU onpenesiercs Kak mporecc 00ecieHnBaHus
JICHET, TPOSBIIAIONIMICS B (opMe TOBBIILICHUS IIEH HAa TOBAapbl U YCIYTH, HE
CONPOBOXKJIAIOIIMICA YIYYIIEHUEM B JIYUIIYIO CTOPOHY HMX KayeCTBEHHBIX
XapaKTEPUCTHK M MOTPEOUTENBCKOM IEHHOCTH. !

DKOHOMHUYECKAsT HayKa B HACTOSIIEE BPEMSI HE MOYKET TOYHO OTBETUTH Ha
BOIIPOC, KAKOM TUI MOBBIIICHUS LIEH JOMUHHUPYET B Poccum — nHuauus copoca
i uHQIAMs npepioxkeHus. OTBET HAa MOCTAaBJICHHBIA BONPOC OYEHb BayKEH,
NOTOMY YTO U3MEHEHHE 3HAUMMOCTH JIEHEKHBIX WIH MPON3BOICTBEHHBIX (DaKTOPOB
TOBOPUT HaM O KAYECTBEHHOM CKAauKe B IOHMMAaHUH PUPOJIbI, MEXaHU3MOB U Iy TEH
npeoaosieHus uapsnuu B Poccun.

Nupnsuus copoca MOpPOXKIACTCS YBEIUYEHHEM COBOKYITHOIO CIIpOca MpHU
MOCTOSIHCTBE COBOKYITHOTO TMPEIJIOKEHUSI, WU YBEIMYEHUEM TEMIIOB pPOCTa
IEPBOrO MO OTHOLIEHUIO KO BTOpoMy. Takomy Tumy UHQISIUH CHOCOOCTBYIOT
HELEHOBBIE (PAKTOPHI CIIpoca, KOTOPbIE MEPEMEILAIOT KPUBYIO COBOKYITHOTO CIIpOca
B IIPaBYIO CTOPOHY — MOHETapHbIE (PaKTOPbI, HAXOSAIIUECS B CBSA3H C YBEITUUECHUEM
KOJIMYECTBA JICHET B 0OpallieHUH

Nudnaums npenioxkeHus XapaKTEepHU3yeTCsl COKPALIEHUEM COBOKYITHOTO
OPEJIOAKEHUS] MPU TMOCTOSHCTBE COBOKYIHOIO crpoca Ju00 MpH MOBBILLICHUH
TEMIIOB YMEHBILIEHUS COBOKYIHOI'O MPEJJIOKEHUS MO CPABHEHHUIO C COBOKYITHBIM
cupocoM. IIpoucxoauT pocT 1eH, KOTOPbId CHPOBOLMPOBAH YBEJIWYEHUEM
U3JIEPKEK IMPOU3BOJACTBA B YCJIOBHUSAX HEIOMCIIOJIB30BAaHUS IPOU3BOACTBEHHBIX
pecypcoB. BO3HUKHOBEHWIO HWHOIAUMKA TPEAJIOKEHHUS] CIOCOOCTBYIOT —HE

MOHETApHBIE, a MPOU3BOJCTBEHHBIE (CBA3aHHBIE C POCTOM H3/IEPKEK TIPOU3BOJICTBA)

! Kankanmwkos, C.I'. MakposkoHomuka: yue6nuk / C.I'. Kankanmukos. — 3-e u3j., nepepad. u gom. — M.: KaoPyc,
2020. — 406 c.
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U pPbIHOYHBIE (CBA3aHHBIE C OTCYTCTBUEM KOHKYPEHLIMHM B HKOHOMHKE, €€
MOHOIIOJIN3ALKEN) (PaKTOPHI, KOTOPBIE HA3BIBAIOT HEMOHETAPHBIMH. 2

B HacTosiiee BpeMsi B MUpE CYIIECTBYET OTPOMHOE KOJIMYECTBO KOHUEIIIIHIA
UHQIAIHIN, KOTOpbIE OOBSCHSIOT CYIIHOCTb, MPUYUHBI BO3HUKHOBEHUS, METObI
pEryJIMpOBaHUs U HEUTpAIM3alUU JaHHOTO nponecca. OIHAaKo, B IEPBYIO 0YEPEIb
BBIICJISIFOTCSL JIBE€ OCHOBOIIOJIATAIONINE KOHUENIUU UHQIISIIUN, KOTOPhIM YAAJIOCh
NOJy4YUTh  MHUPOBOE TMpPHU3HAHUE  OONBIIMHCTBA  YYEHBIX  HKOHOMHCTOB:
KeMHCHaHCKasg KOHLENIMUS WHQISIUM U MOHETAPUCTCKasg KOJUYECTBEHHAs
KOHLEMUINS UHQIIALNH.
1. MoHeTapucTcKasi KOHUEMIHS UHQIISIIH.

B ocHoBe naHHON TEOpUM JEKUT KOJIUYECTBEHHAs] TEOPUsS HHQISLUU
aMepHKaHCKoro 3koHoMucTa MpBunra duinepa, KOTOPbIA CYUTAET, YTO HHQIISLIHIO
BBI3bIBAET HE TOJBKO YBEIMYEHUE OOBEMOB OyMaKHBIX JIEHEKHBIX Macc B
oOpallleHuy, HO W O€3HaJIMYHbIE JAECHBIM NPUBOJAT K POCTY HHQIISILIMOHHBIX
nporeccoB. COOTBETCTBEHHO, YACThb JEHEKHOM MACChl BBIITYCKAETCS BHYTPH
HKOHOMUYECKOM CHCTEMbI, a OAHKOBCKasi CHUCTEMa CIOCOOCTBYET HapalllMBaHUIO
MacChl JI€HEr MYJIbTUIUIUKATUBHO. To ecTh PDuinep OnuChIBaCT MHQIIALMIO Kak
BCErJa W Be3[€ YHCTO [ICHEXKHBIM (EeHOMEH, O3HAYaloUui YCTOWYUBHIN,
HEIPEPBIBHBI POCT ILI€H, BBI3BAHHBIA YPE3MEPHBIM YBEJIMYEHHEM KOJUYECTBA
JIeHeT B 00palleHu . °

[IpuBepkeHIbI  JAHHOW  TEOPUM  CUYUTAIOT, €CIM  IPOUCXOIUT
NEPENOJHEHUE JIMIIHUM OOBEMOM JEHEXKHOM Macchl B CPaBHEHUU C TOBApHOU
KaHAJIOB OOpallleHusl, TO He M30ekaTh pocTa LIEH Ha TOBaphl M yciyru. Eciu Ha

PBIHKEC C€CTb KaKOG-HI/I6y,Z[B KOJIMYCCTBO ACHCT M TOBApd, TO OHH 00513aTeNBLHO

OOMEHHMBAIOTCS BCCTrAa, YTO HA3bIBACTCs, «BCC HA BCC». B clIy4dac, Koraa KOJnm4eCTBO

2 Kankanmukos, C.I'. Makposkonomuka: yuebuuk / C.I'. Kankanumkos. — 3-€ uz., nepepab. u jgor. — M.: KnoPyc,
2020. — 406 c.

3 Koit6aes, B.I. Teopun undusiuu B yuenusx monetapuctos / b. I'. Koit6aes, C. A. Xy6ynoa // Ananus GakTopos
IMPOCTPAHCTBEHHOI'O0 PA3BUTHUA TCPPUTOPHUHN: HAIUMOHAJIBHBIE W MEKIYHAPOAHBIC CTPATCTUYCCKUEC TPHOPUTETHI:
Marepuansl MexayHapoaHOH OYHOW HaywdHO-MeToaumdeckor koHpepenmuu, Opén, 07-08 HosiOps 2019 roma. —
Opén: OpioBckwuii rocynapcTBennsii yausepcutetr umern U.C. Typrenera, 2020. — C. 5-9.
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TOBapa YBEIUUMBACTCS, a IEHE)KHA Macca OcTaeTcs 0e3 U3MEHEHHsI, TPOUCXOAUT
CHIDKEHUE 1IeH - Aedusauusa. Eciam ke Ha phIHKE YBEJIMYUBACTCS MPEATIOKEHUE
JIEHET, TO TPOUCXOIUT POCT LEH - UHQIISAIHS.

MoHneTtapucTckas Teopus HE IPU3HACT HUKAKAX UCKIIOYEHUH U3 IpaBwil. To
€CTh AMHUCCHUS BCET/Ia MHUIMUPYET UHQIISINIO, a He HAa000poT. byMakHbie eHbI
JOJDKHBI UMETh OOECTeUYeHHE IparoleHHBIMU MeTaJllaMu (MJIM, MOXET OBbITb,
JPYTHMH JIMKBHIHBIMM LIEHHOCTSMH).*

2. KetincuaHckas Teopusi HTHQIISALHH.

K spxkuMm mnpenctaBuUTeNsIM KEHHCHAHCKOM TEOPUU HMHQIISILIMK OTHOCSTCS
TaKkue BbLAArONIMecs 3KOHOMHCTHI, Kak Jx. M. Keiinc m b. XaHceH, koTopsie
IPOBEIM AaHaJU3 JOXOJOB M PAcXoJ0B XO3SIMCTBYIOLIUMX CYOBEKTOB pPBIHKA U
BIIMSIHUS X HA YBEJIMYEHHE CITPOCA U IPUIIUINA K BEIBOAY O TOM, YTO BO3SHUKHOBEHHE
UHQISIUY TPEUMYIIECTBEHHO CBSI3aHO C MPHUCYTCTBUEM H30BITOUYHOTO CIIpOCa B
pBIHOYHOM MexaHu3Me. COIIacCHO UX MHEHMIO, YBEJIMUEHHUE CIIPOCA, UCXOISIIErO
OT TOCyIapCTBa W MPEINPUATHN BBI3BIBAET POCT NPOU3BOACTBA U 3aHATOCTH.
BMmecrte ¢ 3TUM pocT crpoca CO CTOPOHBI HAaceJleHUs, TaK Kak OH (CIpOC) HOCUT
HEIMPOU3BOAUTENIbHBIN XapaKTep, IPUBOAUT K HH(IISIUH.

KelHCMaHCTBO OCHOBBIBAETCS HA CIEAYIOIINX MOJIOKECHUSAX:

YPOBEHbB 3aHATOCTHU ONpeAesieTcss 00beMOM TPOU3BOJICTBA;

o0l cIpoC HE BCEr/la YCTaHABIMBAETCSA HA YPOBHE, COOTBETCTBYIOIIEM O0BEMY
IJIATEKHBIX CPEICTB, TaK KaK YacTb JTUX CPEICTB OTKJIAABIBAECTCA B BHJE
cOepeKeHU;

o0beM Mpou3BOACTBA (DAaKTUUECKH OINpEeaeisieTcss NpearnpuHUMATEIbCKUMU
OKUAAHUSIMH YPOBHS 3(PPEKTUBHOTO CrHpoca B MPEICTOSIIUN MEepHoi, KOTOpbIe
COJICMCTBYIOT HHBECTUPOBAHUIO KANlUTaJa;

IIPU PABEHCTBE MEXIY MHBECTUIUSIMHU U COCPEKEHHUSIMH, CBUAETEIbCTBYIOLIEM O

CPaBHUMOCTH OaHKOBCKOW MPOIICHTHOW CTaBKM M MPOIEHTHOW 3(P(HEKTUBHOCTH

4 Kom6apos, M. A. Teopuu HHQIAMH: JOKA3aTeNbCTBA U OIPOBEPKEHHUs HA IIPUMEPaX POCCUHCKOM U 3apy0eKHOi
sxoromukn / M.A. Kombapos // e-FORUM. — 2020. — Ne 1(10). — C. 25-38.
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KalWTaJIOBIOKEHUN, aKT WHBECTUPOBAHMUS U aKT COEpeXEeHHs] CTaHOBSTCS
PaKTUYECKHA HE3aBUCUMBIMHU.

KeliHCMaHCTBO, B CBOKO OYEpENb, OTPULAIO T€ KECTKHE 3aKOHOMEPHOCTH,
IpeuiaraéMple KOJMYECTBEHHONW Teopuer AeHer. KeMHCHaHIbl HE CUHUTAKOT, YTO
YBEJIMYEHHUE JCHEKHOU Macchl B JIIOOOM citydae NpuBeAET K HHGIAuU. CoriacHo
teopun [[x.M. KeliHCca OTHOBPEMEHHO C YBEIMYEHUEM KOJIMYECTBA JICHET MOYKET
BO3pacTaThb COBOKYITHBIN CIIPOC, JOXObI, IIEHBI U IPOU3BOACTBO. MHsimus Oyner
0JIarOTBOPHO BIIMATH HA IKOHOMUKY B TOM CIIy4yae, €CIM TEMIIbI pOCTa J1I0XOJ0B U
00111ero 066EMa MPOU3BOACTBA GOJIBIIE TEMIIOB POCTA LIEH. °

To ectp KeilHC npu3Haer, 4To ACHEXHAs SMHCCHUS MOXET BbI3bIBATH
UHQIAIUI0, HO HE COIJIAIllaeTCsi C TEM, YTO 3aBHUCHUMOCTb MEXIY SMHUCCHEH U
uH(pIsAIMEN )xecTKas. bblio 10Ka3aHo, 4TO IPU IPOTHO3UPOBAHUM U3MEHEHHS LIEH
IIOKAa3aTellb YPOBHSI ICHE)KHON MAacChl HE SBJIIETCS PELIAOIINM, HY’)KHO YUYUTHIBATh

CKOpPOCTh 00palleHus JeHer M O00BEM TOBAPHBIX CJEJOK.

B omnpenenénnpix
YCIOBHUSIX, TPEXKAE BCEro MNpU SKOHOMHYECKOM cCHoaae, TO €CThb KOrjaa
HEJIOUCTIONIB3YIOTCA MaTepUaIbHbIE U TPYAOBBIE PECYPCHI, YMEPEHHOE YBEJIMUECHUE
JIGHEeT B OOpalieHuru MOXKET B OOJIBIIIEH CTENEeHU OKa3aTh BIUSHUE Ha TMOIBEM
ITPOM3BOACTBA, COOTBETCTBEHHO HA YBEJIIMUYEHUE NPEIJIOKEHUS TOBAPOB U YCIIYT Ha
pPBIHKE M B MEHBIIICH CTENEHU - Ha TOBBINIEHWE IIeH. 10 ecTh, obecrneueHuem
OyMaxkHbIX JeHer 1o Teopun KeliHca MOXHO TpU3HATH  Pa3IMYHbIC
HE3a/JICHICTBOBAaHHBIE DPaHEE NPOU3BOJACTBEHHBIE PECYPCHl. Mexay MOMEHTOM
AMHUCCUM M HayajioM HHOIAIHUU TaKKE€ MOXKET MPHUCYTCTBOBATH 3HAUMUTEIIbHBIN
BPEMEHHOW J1ar, KOTOpPBIA BCETa MPEAOCTABIISIET BO3MOXXHOCTh ONEPEAUTH

WHOISANNUI0, YBEIWYUB TMPEUIOKEHWE TOBAPOB, €CIM K OTOMY HMMEIOTCS

IMPOU3BOACTBCHHBIC BO3MOXKHOCTH.

> Hecrepenxko, E.C. ConuanbH0-5KOHOMHYECKas CyIHOCTh HHQIANI B Pa3IMIHBIX TeopeTHueckux noaxonax / E.C.
Hecrepenko, A.B. ®unorenTosa // Teopernueckas skoHomuka. — 2021. — Ne 3(75). — C. 10-17.

® Teiinapos, ©.®. UHusius - IPUYKHBL, IOCAEACTBU, peryiuposanue / ®.®@. Teiinapos / CTAPT B HAVKE -
2022: coopuuk crareit 11 MexayHapoIHOIO Hay4IHO-HUCCIIEA0BATEILCKOIO KOHKypca: B 2 4., [lerpo3aBoack, 14
HO0ps 2022 roma. Tom Yacts 1. — [leTpo3aBoack: MexayHapoaHBIN IIEHTP HaydHOTO MapTHepcTBa «HoBas
Hayka» (W11 UBanosckas N.1.), 2022. — C. 139-145.
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Takum o0pazomM, MBI paccCMOTpPENHd [JIB€ KOHLENUUU  HUHOIAIUH:
KEWHCHUAHCKYIO, COTJIACHO KOTOPO BO3HUKHOBEHHE HH(IIALNN TPEUMYIIIECTBEHHO
CBSI3aHHO C MPUCYTCTBHEM H30BITOYHOIO CIPOCAa B PHIHOYHOM MEXaHU3ME U
MOHETapPUCTCKYI0, PACCMaTPHUBAIOIIYI0 HHOIISIIIMIO KaK YUCTO ICHEKHBIA (PEHOMEH,

CBSI3aHHBIM C paciupCHUCM I[GHG}KHOI\/JI MacCChlI B O6paHI€HI/II/I.
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