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Annomauyusn: B oannou cmamve paccmampusaemcsi 8axiCHOCHb He(maH020
U 2a308020 cexmopa 0ns IKOHoMuku Poccuu u e2o pons 6 popmuposarnuu 6100xxcema
U NIamedcHo2o bananca. Ycmouuugocms npeonpusmuii 8 dmoi ompaciu iusiem
HA qbuHchoeoe cocmosArue He moJjabKo camux npednpuﬂmuﬁ, HO U Ha
MAKPOIKOHOMUYUECKUE noKAazameu 6cell SKOHOMUKU. ﬂﬂﬂ OUYEHKU IKOHOMUUYECKO20
NOMEHYUANA NPeOnpusmull He@pmezazo8ol NPOMbIUIEHHOCIU AHATUSUDVIOMCS
makue noxKazamenu Kax 00Jisi OCHOBHbLX CPeOCma8 8 00wem obveme pecypcos u 00s
COOCMBEHHO20 UMYWECTEA NPEeONPUSIMUSL.

Knwuesvie cnoea. negpmeeazoswiii cekmop, QuHarncuposanue, YUHAHCO80e
cocmosHue, uHeecmuyuu, JIUKGUOHOCMb.

Annotation: This article examines the importance of the oil and gas sector
for the Russian economy and its role in shaping the budget and balance of payments.
The sustainability of enterprises in this industry affects the financial condition not
only of the enterprises themselves, but also the macroeconomic indicators of the
entire economy. To assess the economic potential of oil and gas industry enterprises,
such indicators as the share of fixed assets in the total amount of resources and the

share of the company's own property are analyzed.
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HedtsHoil 1 ra30BBI CEKTOP SKOHOMUKHU SIBISIOTCS BaKHEHIEH YacThiO
TOIUTMBHO-3HepreTrdeckoro [1] kommiekca Poccuiickoit depepanuu. Jta oTpacis
B 3HAYUTENbHOUN cTerneHn (opMupyeT OIOKET M IUIATEXKHBIH OalaHC CTpaHBbI,
MO3TOMY OT YCTOMUMBOCTH MPEANPUATHN B ITOM cdepe 3aBUCUT HE TOJNBKO HX
(MHAHCOBOE COCTOSIHME, HO U COCTOSIHUE MaKPOIKOHOMUYECKUX MOKa3aTesneil Bceil
9KOHOMUKH Poccun. OCHOBHBIMH (DaKTOpaMH YCIEUIHO (PYHKIIMOHUPYIOIIEH
PBIHOYHON SKOHOMHUKH SIBISIETCS 3 (EKTUBHAS IEATEIbHOCTh €€ CyObEKTOB, UTO B
3HAYUTEJIBHOMN CTENEHU 3aBUCUT OT YPOBHS MX (PMHAHCOBOW yCTOHYHMBOCTH.

OO0O0OLIEHHYI0O  CTOMMOCTHYIO  CIIEHKY 3KOHOMHYECKOr0 MOTEHIHaJIa
OpeanpusITUd HEPTIHOW M Tra30BOM NPOMBILUIEHHOCTH JaeT AaHaJIW3 TaKHUX
MokKa3aTtesiei, Kak:

- J10JIsI OCHOBHBIX (DOHJOB B COBOKYIHOW BETMYMHE PECYPCOB;

- JIOJIl UMYLIECTBA NMPEANPUATHUS, CPOPMUPOBAHHOTO 3a CUET COOCTBEHHBIX
CPEACTB.

OTO NO3BOJSAET ONPEIAECIUTh CTENEHb KAMUTAIOEMKOCTH AESATEIBHOCTH, T.K.
cnenuduKka OTpacid HEPTSIHOW M Tra30BOM NPOMBIIUIEHHOCTH 3aKJIIOYaeTCs B
CTPYKTYpE ONEPALMOHHBIX 3aTpPaT, B COCTABE KOTOPBIX 3HAYUTEIBHBIN YAEIbHBIN
BEC IIPUXOJUTCS HA aMOPTU3aLMOHHBIE 3aTpaTbl. OUEBHUIHO, YTO MPH YXYILIEHUU
(MHAHCOBOTO COCTOSIHUS, TPUYMHONW KOTOPOTO SIBUJIOCH CHUYKEHUE (PMHAHCOBOTO
pe3yibrara, IieiaecooOpa3Ho  0oOpaTWTh  BHMMaHHE  HA  ONTHUMHU3AIMIO
aMOPTH3ALMOHHON MTOJIUTHKHU.

B omnenke ¢punancoBoro [2] cocrosHus npennpusTuii HeQTIHOW U Ta30BOM
IPOMBIIIJIEHHOCTH CJIEIyeT YYUTHIBATh TaKyl0 OCOOCHHOCTh, KaK BBICOKas
WHBECTULIMOHHASL  JIEATENBHOCTh,  KOTOpas  HMMEET  BBICOKHA  YPOBEHH
HEONpeIeJICHHOCTH, & UMEHHO: 0OJIbIIasi 3aBUCUMOCTD MOKa3aresied U KpUTEpUEB
pe3yJIbTaTa UHBECTULIMOHHON IEATEIbHOCTH:

- OT IPUPOJHBIX YCIOBHM;
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— OT YpOBHSl HCIOJIb30BaHMS Pa3BEJAaHHBIX U WU3BJIEKAEMbBIX 3aIacoB
YIJIEBOJIOPOJIOB;

- OT JMHAMUYHOTO XapakTepa OOJIBIIMHCTBA IMOKa3aTesel pa3paboTKu
MECTOPOKJICHUH;

- JUTUTEIBHOCTD PEaTN3alii IPOCKTOB;

— BBICOKAas KalUTaJOEMKOCTh, B CJCICTBHM YE€TO HEOOXOIUMOCTh
OCYILIECTBJICHUS CYIIECTBEHHBIX NHBECTHUIIN;

- JUTUTEIBHBINA CPOK BO3MEIICHUSI HAYaJIbHOIO KalnuTana.

[TepBoHauanpHOMY 3Tany [3] ocBOeHHUS HEPTIHOTO MECTOPOKIACHHUS TPUCYII]
BBICOKMI YPOBEHb HEOINPEJCIECHHOCTH MO MPUYMHE OTPAaHUYECHHOCTU HUCXOJIHOMU
uHpopMauu ISl TMPOEKTUPOBAHUSA B CIEACTBUUM HU3BKOM T'€OJIOTUYECKOU
U3y4eHHOCTH. JIHII0, MPUHUMAIOIIIEE PELICHUE O BIOKEHUH CPEJICTB B pa3padOTKy
MECTOPOXKICHUSI, CTAIKUBAETCS C LIEJIBIM PSIZIOM BEPOSITHOCTHBIX MPEANOIOKEHUM,
HEOMPEAECICHHOCTEN U PUCKOB.

OcHOBHBIE IPUYUHBI HEIOCTHUKEHUS WJIM HEBBITOTHEHUS TUIAHOB 10 J00bIUE
HeTerazogo0bIBAIOIIUX MPEANPHUATAN 3aKITIOYAIOTCS B TOM, YTO HE MPOUCXOIUT
yUeT BEPOSATHOCTH DSKOHOMHUYCCKHX TOTEph MO mpuuuHe [4] HeaoCcTaTo4HOM
nH(popMaiu 00 U3BJIEKAEMBIX 3aMacax, HEMOJIHOW U3yYEHHOCTH CBOMCTB IJlacTa U
Te0JIOTHYECKUX YCIOBUN MECTOPOXKICHUM.

Boimenum ocHOBHbIE (DaKTOpBI, OKa3bIBAIOIIME HauWOoJiee CYIIECTBEHHOE
BIIMSHUE Ha ToKazaTeau J(G(PEKTUBHOCTH TPOEKTa, a TaKKe TMpPU OTOM
MOABEPKEHHBIE BEICOKOW CTETIEHU U3MEHYUBOCTHU:

— U3BJICKAEMbIE 3amachl HePTH, OTHOCAIIINECS K XapaKTEPUCTUKE 3aJIEKHU
U OTIPEICIISIIONINE TEXHOJIOTHYECKUE TTapaMeTphl peaiu3alliy MPoeKTa;

— 1IeHa Ha Hed)Th, a TaKXKe Kypc AoJuIapa.

Bricoknil ypOBEHb HEONPENECIEHHOCTH WHBECTULMOHHOM JAESATEIBHOCTU
MOPOXKJIaeT PUCKU HEAIDPEKTUBHOTO UCIIOIH30BaHUS COOCTBEHHBIX WJIM 3a€MHBIX
CPEIICTB, YTO BIIOCICACTBUM OTPHUIIATEILHO CKa3bIBaeTCS Ha (PUHAHCOBOM

COCTOAHHHN OpraHu3aliu.
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Cnenyer OTMETUTb, UTO KaXKJas OTpacib U He(TsIHas, B TOM YUCIE UMEET
CBOIO crienu(uky. B cBs3M ¢ 3TUM HCHOJIB30BaHME HOPMATHUBOB Kak 00Opa3llOBbIX
JUJISL BCEX OTpaciiei sIBISIETCS HE BIOJHE KOPPEKTHBIM U BaXXHO MTOHUMATh, B KAaKOU
OTpaciid OTKJIOHEHUE OT HOPMBI B XYJIIYIO CTOPOHY SABJISETCA HOPMaJIbHBIM IS
KOMITaHWWA B JaHHOE Bpems. [ins HeQTSHOW oTpaciu XapaKTEpHBI CIETYIONTUE
O0COOECHHOCTH:

- Oomnee HU3KUIN K03 GUIIUEHT TEeKyIeH TMKBUIHOCTH (1,5);

— 6omee BBICOKHI KO3 GUITUEHT a0COMOTHON TUKBUIHOCTH (0,5);

- BBICOKAs CTEIIEHb JIOJITOBOM HArpy3KH.

OtpuniatelbHO Ha (PUHAHCOBOE COCTOSHUE MPEANPUATHA HEPTIAHON U
ra3oBOil MPOMBINUICHHOCTH BIMSET W TakoW (akTop, Kak HAIOr000JIOKEHUE
HeTerazoBoi MPOMBIIIJIEHHOCTH, KOTOPHIM  YBEIMYMBAET CEOECTOMMOCTH
NpOoAyKIMU. B pOCCUICKOW SKOHOMHKE 3Ta OTpacib HUMEET 3HAYUTEIbHYIO
HaJOTOBYIK0 HAarpy3ky, B TOM 4YHCI€ [0 TMPUYAHE TOro, YTO IOMHUMO
o0111epacnpoCTpaHEHHbBIX BUAOB HAJIOTOB, MPEANIPUATHS IUIATSIT U HAJIOT Ha I00BIUY
He(dtu. CornacHo pacueram Munduna Poccuu, skcnopTHas nouuimHa Ha He(Th B
P® c 1 okts6pst 2023 1. moBbIcUIach Ha 2,5 qoJijiapa v coctaBuia 23,9 nosuiapos 3a
TOHHY.

Takum o00pa3om, NEATENBHOCTh NPEANPHUATHS O00JIaraeTcs HajJoraMu u
MONUIMHAMU 0€3 ydeTa ero (pMHaHCOBOTO COCTOSIHUSI, KaK, HapuMep, IpHu OIiaTe
Hajora Ha MpUObLIb.

[Ipu ornieHke (PUHAHCOBOTO COCTOSHUS TPEANPUATUN HEPTSIHOW W Ta30BOM
MPOMBINJICHHOCTH CJIEyeT YAEIUTh BHUMAHUE M MOAXOAY K (PMHAHCUPOBAHUIO
NeSATeTLHOCTH OpraHU3aliy. BeIIEISIOT TpH 101X0/1a K GPUHAHCUPOBAHUIO AKTHBOB
NPEANPUSITHUS:

— arpeCCUBHBIN;

— KOHCEPBATUBHBI;

— YMEPEHHBIN.
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ArpeccuBHBII TOAX0]] K GPUHAHCHPOBAHUIO [S] NEesITEbHOCTH 3aKITF0YAeTCS B
TOM, YTO KaK OOOpPOTHBIE, TaK U BHEOOOPOTHBIE aKTUBBI (PMHAHCUPYIOTCS 3@ CUET
KpPaTKOCPOYHOTO 3a€MHOT0 KalluTala, KOTOPHIM (OpPMUpPYETCS 3a CYET 3aEMHBIX
CpeAcTB (UHAHCOBBIX YyupexacHUW (0aHKOB) M 3a CUYET KPEIUTOPCKOM
3aJJOJDKEHHOCTU. TakoW Tun (UHAHCHPOBAHUS OTPHUIATEFHO CKaXXeTCs Ha
(UHAHCOBOM COCTOSTHUM MPEANPUATHSA, T.K. GOPMUPYET BBHICOKYIO 3aBUCUMOCTH OT
KpPEAUTOPOB.

KoncepBatuBHbIf 01X0 K GUHAHCUPOBAHUIO aKTHBOB 3aKIJIIOUAETCS B TOM,
YTO 32 CUET COOCTBEHHOTO U JO0JITOCPOYHOIO 3a€MHOI'0 Kanurtaia GUHAHCUPYIOTCS
BHEOOOPOTHBIE AKTHBBI M 4aCTh OOOPOTHBIX AKTHBOB, 32 CUET KPATKOCPOUHOTO
3a€MHOr0 Kamnurtaja (PUHAHCUPYETCs OCTaBIIAsCA 4YacThb OOOPOTHBIX AKTUBOB.
Takoil TN (pUHAHCHPOBAHUSA MO3BOJIAET M30EKAaTh OTPULIATEIBHOIO BIMSHHS Ha
(UMHAaHCOBOE COCTOSIHUE MPEANpPUATHS, T.K. 3aBUCHUMOCTb OT KPEAUTOPOB
3HAYUTEIBHO HUKE, YEM MPU arpeCCUBHOM MOX0/€ (PMHAHCUPOBAHUS AaKTUBOB.

YMepeHHbI Moaxo K (UHAHCUPOBAHUIO AaKTUBOB 3aKJIFOYAETCSI B TOM, YTO
32 cueT COOCTBEHHOIO W JOJTOCPOYHOTO 3a€MHOrO Kamurtaia (UHAHCUPYIOTCS
TOJILKO BHEOOOPOTHBIE aKTHBBI, a 32 CUET KPAaTKOCPOUYHOrO 3a€MHOTO KamuTalia
(¢uHaHCcHUpyeTcsl Bce OOOpOTHbIE aKTHBBL. Takoil THUI (PUHAHCUPOBAHUS TaAKXKE
MO3BOJISIET M30€XKaThb OTPULATENBHOIO BIMAHHUS HAa (PUHAHCOBOE COCTOSIHHUE
NPEANPUATHSL.

Takum o0OpazoM, mpu OleHKEe (UHAHCOBOIO COCTOSHUS MPEANPUITHIA
HEe(TAHOM M Ta30BOM NPOMBIIUIEHHOCTH IIOMHMO pacueToB OOLIEHPUHSATHIX
NOKa3aTelsiel, CIeAyeT OLUEHUTh NIEATEIbHOCTh NMPEANPUATHS U C MO3MIMM BHIA
(uHaHCUpPOBaHUSl aKTUBOB, CTENEHb €r0 KamUTaJIOEMKOCTH U C y4eToM (hakTopa
HEOIPEIeICHHOCTH NHBECTULIMOHHOM JESATEIbHOCTH. DTO MO3BOJIUT CPOPMUPOBATH
MPAKTUYECKUE BBIBOABI JJIS MOCIEIYIOEro IPUHATHS YIIPABIECHYECKUX pELICHUN
UMEHHO C Y4YE€TOM CNEeLU(PUKH AESITEIbHOCTU MPEANPUITHA HEPTAHON M ra3oBOM

IIPOMBINIJIICHHOCTH.
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