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HNOHATHUE, BUJABI U CTPYKTYPA T'OCYJAPCTBEHHOI'O JOJIT'A

AHHOIM(HUUI.’ Cmamuws noceiwena maxKomy IKOHOMUUYECKOM) ABINEHUIO
Kak eocyoapcmeennslii done. OHa packpvigaem meopemuyeckue OCHO8bl 00/2d,
a UMEHHO €20 mOJIKOBAHUe, IC/ZCZCCMQZ)MKCZZ/;MIO u CmpyKmypHble JJIEMEHNIbL.
Cmamus Hanpaesjena Ha usyderHue zocy()apcmeeHHoeo oosea u cucmemamuzayuro
3HAHULL O HEM.

Knrouesvie cuosa: 20Cy0apcmeenHblil ooie, Kaaccugpukayusi
20CY0apCcmeeHHo20 00Jea, CMPYKmypa 00J1208blX 0053amelbCme, SHeUuHull 002,
BHYMPEHHULL Q0.

Annotation: The article is devoted to such an economic phenomenon
as public debt. It reveals the theoretical foundations of debt, namely
its interpretation, classification and structural elements. The article is aimed

at studying public debt and systematizing knowledge about it.
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B mponecce u3ydyeHuss rocyJapCTBEHHOrO J0JITA YYEHBIE, NEUCTBYIOLIUE
DKOHOMHCTBI PACKPBIBAIOT IOHATHE IO-pasHOMY, JOMNOJHAS €ro CBOUMU
OCOOCHHOCTSIMHM U IPU3HAKAMU, HO CYTh MOXHO BBIPA3UTh B CIEAYIOIIUX CIOBAX.
['ocynapCTBEHHBIN JIOAT — 3TO CyMMa HAKOIUICHHBIX 3a ONPEACICHHBIN MEPUOJ
BpEMEHHM OIOKETHBIX JACPHUIMTOB 32 BBIUETOM HMEBIIMXCS 3a 3TO KE BpeMs
npoUIMTOB OrOIKETA.

MuHuCTEPCTBO (uHaHCOB Poccniickon denepanun TPaKTyeT
rOCyJIapCTBEHHBIN JOJII KaK JOJIOBbIE 00s3aTeNbCTBA rocyJapcTBa (HalpuMep,
Poccuiickoit ®enepauuu) nepen (GU3MYECKUMU U IOPUAUMYECKUMHU  JIUIAMH,
MHOCTPAaHHBIMU T'OCYJAapCTBaMHU, MEKIyHAapOJHBIMM OpraHU3alUsIMU U HWHBIMU
cyObeKTaMu MEKyHapOIHOIO 1paBa, BKJIKOYas 00s13aTenbCTBA
10 TOCYZAAPCTBEHHBIM rapaHTUAM, IPEIOCTABICHHBIM 3TUM T'OCYJAPCTBOM.

Pa3mep rocynapcTBEHHOTO 10JIra UCYUCISAETCA B BAIKOTE CTPAHbI-I0JKHUKA
uinu Apyroil crtpassl. [lokazarensmMu Trocioiara MOYKHO CYMTaTh IPOLEHTHOE
OTHOLIEHHWE CaMOr0 J10Jra K BaJJOBOMY BHyTpeHHeMy npoaykry (BBII), oTHomenue
rOZI0OBOM CyMMBI IUIaTEKEeH MO MOTallleHUI0 U 00CITYKHBAHUIO TOCYJIaPCTBEHHOIO
BHEIIHETO J0Jira K roJI0BOMY 00bEMY 3KCIIOpPTa TOBAPOB M YCIYT, J0JI PacXooB
Ha 00CITy>)KMBaHHE JI0JITa [0 OTHOILIEHUIO K pacxoaM (eaepaabHoro 0ropKera.

l'ocynapCTBEHHBIN JONIT SIBISETCA BaXXHOW CTPYKTYPHOM COCTaBIISIOLIEH
(¢uHaHCOBOM CUCTEMBI  COBPEMEHHOIO o0uiectBa W rocyJapcraa.
OH BoCIIpUHMMAeTCd B  KayecTBE (PUHAHCOBOTO HMHCTPYMEHTA, KOTOPBI
WCIIOIb3YETCS roCcyJ1apCTBEHHBIMU 00pa30BaHUAMHU (rocyiapcTBOM
WJIN €r0 OTJEIbHON YacThbl0 — PErMOHOM) Ha Pa3IMYHBIX (DUHAHCOBBIX PBIHKAX —
B YACTHOCTH, Ha KPeIUTHOM M Ha (GoHA0BOM. [2, c. 102]

Krnaccudukanus v Buabl rocyJapCTBEHHOTO A0JTa IOCTaTOYHO OOLIMpPHA,
€€ OCHOBY COCTaBIISIIOT BaJIOTa M HMCTOYHUK 3aMMCTBOBAHUS, OOBEM JIOJITOBBIX

06H3aTeJIBCTB, CPOKH C€ro HnoramcHus H CY6T)CKTLI, nepea KOTOPbIMHU 06pa3yeT05I
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JIOJIT.

B 3aBucuMoOCTM OT BaJOTBI U MCTOYHMKA 3aUMCTBOBAHUS BBIACISIOT
BHEIIHWW TOCYJAPCTBEHHBIM JIOAT — TMeped  HEPEe3UIACHTAMU  CTPAHBbI:
9TO ¥ MHOCTPAHHBIE TOCY/IapCTBA, MEXIyHapOJHbIe (DMHAHCOBBIE OPTAHMU3AIUH,
HEHTpaJIbHbIe OaHKU JPYTruX CTpaH, BBIpAKAETCI B HMHOCTPAHHOM BaJIoOTe,
a BHYTPEHHUI rOCyAapCTBEHHBIN 10T, HAOOOPOT, MOSIBISETCS NIEpE] PE3UICHTaMU,
HAIpUMeEp, IIEHTPAJIbHBIM OAaHKOM CBOEH CTpaHbl, WHBIMU MPEACTABUTEISIMU
HPKOHOMHMYECKOM CHUCTeMbl B BHJIE€ OObE€Ma HEOIUIAYEHHOr0 Toc3aKasa,
HEBBIIJIAYEHHOW  3apa00THOM  miaTthl  OMOJKETHUKAM,  HEMOTallICHHBIX
rOCYJapCTBEHHBIX  3aliMOB,  BBINYILICHHBIX HA  HAIMOHAJIBHOM  DPBIHKE
1, COOTBETCTBEHHO, BBIPAYKAETCSI B HAIUOHAIBHON BAJIIOTE.

Jlonr KanuTaNbHBIN, TEKYIIHA U OCHOBHOM MOKHO O0BETUHUTH IO IPU3HAKY
o0beMa JIONTrOBbIX 00s3aTeNbCcTB. KanuTanbHbI  TOCYJApCTBEHHBIM  JOJT
NpeACTaBisAeT Cco0OMl  CyMMy  BCEX  BBIMYIIEHHBIX W HEMOTAIIEHHBIX
Ha OTPEJIEICHHYI0  JIaTy  JIOJITOBBIX  OOS3aTENBCTB  C YYETOM  IPOTHO30B
Y HAUYKMCJICHHBIX MO HHUM TMPOLEHTOB MO COCTOSIHUIO Ha JIaHHBIA MOMEHT.
Ecnu nmo cymme gonra HE HA4YUCISIOTCA MPOLEHTHI, TO €r0 MOXKHO CUMTATh
OCHOBHBIM TOCYJAapCTBEHHBIM JOJI'OM. TEKylIIMM TIOCYJapCTBEHHBIM JIOJIOM
MOXHO CYMMY JIOJTOBBIX 00SI3aTE€NIbCTB, CPOK HMCIOJHEHUS KOTOPBHIX HACTYIHJI
Ha OIPEJICJICHHYIO J1aTy, a TAK)KE€ CyMMa HAYMCJICHHBIX MMPOLIEHTOB HA 3Ty K€ /ATy,
KOTOpas MOAJIEIKUT YILJIaTe.

Ecnu paccmaTpuBaTh CpOKM NOTAIIEHUS] TOCYAAPCTBEHHOIO JOJITA KaK OAUH
U3 TPU3HAKOB KJIACCU(UKAIMU, TO BBIACIAIOT KPaTKOCPOYHBIC, UIMTEIbHOCTH
KOTOPBIX MEHEE OJHOr0 I'0Jid, CPEIHECPOYHBIE — OT OJHOrO TOJa, A0 MSATH JIET
U JIOJITOCPOYHBIE 00513aTENIbCTBA, KOTOPBIE JISATCA OT MATH JI0 TPUALIATH JIET.

B 3aBucumoctu OT TOro, mepen KeM TrocyJapCTBEHHBIM JTONT 0Opasyercs,
OH MOET OBITh Tepej] CICIYIOMUMHU CyObeKTaMU: KPEAUTHBIMU YUPEKICHUIMU
Poccuiickoit ®eneparuu uian OaHKaMH HWHOCTPAHHBIX TOCYIApPCTB, JAPYTUMHU

OroKxeTaMu OrOJKETHOM cucTeMbl Poccuiickori depepariuu, MeXIyHapOIHBIMHU
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(MHAHCOBBIMU OpraHU3alUIMH, UHOCTPAHHBIMH TOCYJapCTBaMU, MHOCTPAHHBIMU
bU3HYECKUMU U IOPUANYECKUMU JIMIIAMH, CYObEKTaMU MEXIYHAPOAHOIO MPaBa.

CtpykTypa TrocCymapCcTBEHHOTO Joira (B  4acTHOCTH, Poccuiickoi
®epneparun) onpezaeneHa B cratbe 98 bBK PO [1]. B Hell cTpykTypa npencraBieHa
IPYNIIMPOBKON MO YCTAHOBJEHHBIM HACTOSIIEH CTaTbe BUJAM JIOJTOBBIX
0053aTENbCTB.

JlonroBeie o0si3aTenbcTBa Poccuiickoit denepanu MOTYT CYILECTBOBATh
B BHJIE 00S13aTEJILCTB I10:

1. Kpenuram, npusiedeHHbIM Poccuiickoit ®denepanueid OT KpPEIUTHBIX
OpraHu3aldii, HHOCTPAHHBIX TOCYAApPCTB, MEXIyHApOIHBIX  (PUHAHCOBBIX
OpraHu3alii ¥ HHBIX CYOBEKTOB MEXKIAYHAPOIHOTO TIpaBa, HWHOCTPAHHBIX
FOPUANYECKUX JIULL.

2. 'ocygapcTBeHHBIM  IIEHHBIM ~ OyMaraMm, BBIIYHICHHBIM OT HMMEHU
Poccuiickon @enepanumu.

3. bromxeTHpIM  KpeauTaMm, TPUBJICYCHHBIM B (emepanbHbIi  OOHKET
U3 Ipyrux O/ KETOB OrOHKeTHOM cucTteMbl Poccuiickoi deneparuu.

4. I'ocynapcTBeHHBIM rapanTusaM Pocculickoit @exneparnuu.

5. UHbIM 110NITOBBIM 00sI3aTENBCTBAM, paHEE OTHECEHHBIM B COOTBETCTBUU
C 3aKOHOJATENBbCTBOM  Poccuiickoin  @Penepauuy  Ha rOCYJAapCTBEHHBIM  JOJIT
Poccuiickon @enepanum.

Takum o0pa3oM, TOCYJapCTBEHHBIM JOJT — 3TO COBOKYIMHOCTH JIOJTOBBIX
00sI3aTeNbCTB  Mepell pa3auyHbIMU  cyObekTaMu. OH MOXET BBIPAKAThCS
B MHOCTPAaHHOW W  HaluoOHaibHOW  Bamore. Kpurepum  knaccuduxanuum
rOCYJIJapCTBEHHOTO JI0JTra pa3HOOOpas3Hbl, HANPUMEP, CPOKH TOTAIICHHS, 00BheM
00s13aTeNbCTB, BATIOTA U UICTOYHUKHU 3aMMCTBOBAHUSI.
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