VJIK 336.3

Xanumoesa A./1.

cmyoenm

2 Kypc, pakyromem mpancgheprvix cneyuanvnocmeil
IKonomuueckan 6e30nacHocmos

Yavanoeckuii cocyoapcmeennwiii ynueepcumem
Poccusa, 2. Ynvanoeck

Kouepeuna E.A.

cmyoenm

2 Kypc, hakynemem mpancghepuslx cneyuanvHocmeil
IKonomuueckasn 6e3onacHocmos

Yavanoeckuii cocyoapcmeennsiii ynugepcumem

Poccusa, 2. Ynvanoeck

INPUYUHDBI OGPA3OBAHUA 'OCYJAPCTBEHHOI'O JOJITA
N HOCIEACTBUSA E1'O BOSBHUKHOBEHUSA

Armomauuﬂ: cmamovi noceiawieHa - pacCmMonpeHuro OCHOG6HbIX npuduUH
gopwuposanus  cocyoapcmeennoeo  donea. Cmamvs makyice CUCEMAMUUPYem
U packpoleaem mo4YKu 3pPEeHUs  OCHOBHbIX IKOHOMUYECKUX UWIKOJI  ONTHOCUMENIbHO
obpazoeanus cocyoapcmeennoeo 0onea. OmoenvbHoe Mecmo 8 HAYYHOU CIMAmbe MaKice
OMEBE0EHO NOCIeOCMBUIM B03HUKHOGEHUS eocydapcmeeHHbzx 3AUMCIMEOBAHUII.

Knroueewvie cnosa: cocyoapcmeenHvili 0012, NPUYUHBL 20CYOAPCMBEHHO20
0012, IKOHOMUYECKUE WKOAbl, HOCIe0CMBUs  20CYy0apCmeeHH020  0oed,
O100xcemublll Oehuyum.

Annotation: The article is devoted to consideration of the main reasons for
the formation of public debt. The article also systematizes and reveals the points
of view of the main economic schools regarding the formation of public debt.

A special place in the scientific article is also given to the consequences
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of government borrowing.
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[TpuumHabl 00pa3oBaHMsI U Pa3BUTHS TOCYIAPCTBEHHOTO JOJTa JOCTATOYHO
Pa3HO00Opa3HbI U MIPEICTABIICHBI CJIETYIONIUM 00pa30M.

Haubonee pacnpoctpanéHHbIM (haKTOpPOM €ro 00pa3oBaHUs MOXHO CUUTATh
HE00X0MMOCTh (PUHAHCHPOBATH JS(HUIIUT TOCYAAPCTBEHHOTO OI0KETA.

Cawm xe O KETHBIN JeUIuT, a cle0BaTeIbHO U TOCYJapCTBEHHBINH JOJIT
o0pa3yloTcs B pe3yjbTaTe pPa3IMUHbIX MPUYUH, K KOTOPBHIM OTHOCST, B NEPBYIO
ouepeib OOOPOHHBIM KOMIUIEKC. bBoJbIoe KOIWYecTBO ACHEXKHBIX PECYPCOB
BBIJICISIETCS HA 3Ty CTaThIO PAcXOJOB Il MPEAOTBPAIICHHUS MOTEHIIMATBLHOTO
HalaJIeHWsl Ha cTpaHy. TeM He MeHee, B YCIOBUSX YXYIUIECHUS MEXIyHapOIHON
CUTYallUM BBIJEISAETCS OOJBIINI 00BEM CpencTB il oOecrieueHus: 6€30MacHOCTH
Trpak/1aH U PeCypCOB CTPaHbI.

Takke  HeNmpeaBUIICHHBbIE  OOCTOATENbCTBA, HANPUMEpP, CTUXUHHBIE
KaTacTpo(dbl, BOCHHBIM KOH(IUKT, HOBasl COLIMAJIbHAS TIpOorpaMMa, MOJEpHU3AIUS
PKOHOMHUKH TIOTPEOYIOT YBEIWYCHHE PACXOJOB TOCYJapCTBa, YTO CIOCOOCTBYET
POCTY TOCIOJITA.

Tak:ke BO3MOXHA CUTyallus, KOTJa MpPaBUTEIbCTBO OEpET HOBBIC 3alMBbl,
YTOOBI 3aKPBITh CTAPBIN JIOJIT, TEM CAMBIM MOMNAJasi B «JI0JITOBYIO JOBYIIKYY, )KUBS
OT JIoJTa J10 AoJira. B pe3ynbrare 10T TOJIBKO YBEIIMUUBACTCS, & HE YMEHbIIIAeTCH,
KaK XOTEJIM BJIACTH.

E.W. KapnoBa B ctaThe «l oCcynapcTBEHHbIN T0IT: (DAKTOPHI BOSHUKHOBEHUS
U TIOCJIEJICTBUS BIUSHUS HAa dKOHOMHUYECKYIO U COLUAIbHYIO cepy 0OIIecTBa»
ormeuaer [1, ¢. 51], uTo hakTOpbl BOSHUKHOBEHUS TOCYIAPCTBEHHOTO JI0JITa MOYKHO
KJ1accu(UIIMPOBATH KaK CyOBEKTHUBHBIE U OObEKTUBHBIE.

Huskas TexHonoruueckasi 0a3a, OTpUIlaTEIbHOE CAlIbI0 TOPrOBOTO OajaHca,
clabbplii ypOBEHb HMHBECTHLIHMHA W TpaHC(HOPMALMOHHBIA COCTaB IMPOU3BOJICTBA,

KOTOprﬁ CHOCO6CTByeT CYKXCHHUIO HaJOrOBOM 63,3111, MOJKHO OTHCCTHU
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K 0OBbEKTUBHBIM IPHUMHAM 00pa30BaHUs TOCYAAPCTBEHHOIO JIOJITA.

HecBoeBpemennoe mnpoBegeHue pedopM, HX TaKTUYECKUHA MPOCYET,
OTCYTCTBHUE pa3pabOTaHHBIX CTPATErHd O Pa3BUTHIO (PUHAHCOBOT'O PHIHKA CBSI3aHBI
C CyOBEKTUBHBIMU (DAKTOpAMH.

C mno3unuu J0JATOCPOYHOM HCTOPUYECKOW NEPCHEKTUBBI MPUYUHAMU
BO3HUKHOBEHHUS TOCYJIapCTBEHHOTO JOJITa MOTJIA OBITh BOWHBI M  CHajbl
npou3BojictBa. Bo Bpemss BOHHBI mepel TOCYJapCTBOM CTOMT  3ajaya
NEPEOPUEHTUPOBATH 3HAYUTEIBHYIO YaCTh PECYPCOB SKOHOMHUKH C MPOU3BOJCTBA
IPKJAHCKON MPOAYKIHMHM Ha HY>KJIbl BOGHHOIO MPOU3BOJCTBA. COOTBETCTBEHHO
BO3pACTAIOT PAacXolbl IPABUTEIILCTBA HA BOOPYKEHHE M  COJEpHKAHUE
BOEHHOCITYKallIHX.

B 1umenom Kk mocliencTBUSIM CYIIECTBOBAHUSI TOCYJApPCTBEHHOTO JOJIra
MPEACTABUTENIN OCHOBHBIX YKOHOMHUYECKUX IIIKOJI OTHOCATCS O-Pa3HOMY.

Knaccuueckass mkona u ee mpeacraButrenu (A. Cwmut, [l. Puxapno)
paccMaTpuBaiId TOCYJAApCTBEHHBIM JOJAT Kak HEraTUBHOE SIBICHHE, TaK Kak
OH JIOXUTCS TSKKUM OpeMeHeM Ha rocyaapctBoy. [IpaBuTenbcTBO, HAXOASIIUECS
B JIOJITaX, YBEIMYWBACT M COOMpAET HAJOTH JJIA YIUIAThl MPOIIEHTOB MO JOMTY,
YMEHBIIIAET KOJIMYECTBO HAIIMYHBIM JIEHET M KallWTajla B CTPAHE, a IMOJIYYCHHbIE
3a€MHBIE CPEICTBA UCIOIB3YET HE TaK (D PEKTUBHO.

KeitHcnaHnckas mKkosia, HaIPOTHUB, CAUTAET TOCYIAPCTBEHHBIHN JOJT CLIOCOOOM
CTaOMIIM3AIIMOHHON MOJUTUKU B YCIOBUSX NeduiutHoro punancupoBanus. Kpome
TOTO, TOCYJAapCTBEHHBIM JOJI HE OKa3blBaeT MWHQISAUMOHHOTO JaBJICHUS
Ha SKOHOMHKY B ITPOIECCE MOKPBITHS OFOKETHOTO aedunura. [2, c. 154]

[IpeacraBuTeny HEMEUKOW IIKOJBI YyKa3blBalld, YTO B OTCYTCTBHE
3aMMCTBOBAHUM, MPABUTEILCTBO OyJEeT MpUOEratb U MHBIM, MEHEE MOMYJISIPHBIM
mepam. [IpaBuTenbcTBO OyJIeT BBIHYXKIACHO IMPOBOJIUTH KECTKHE MEPHI
HPKOHOMHYECKON TMOJUTUKH, TAaKHE KaK IIOBBIIIEHUE HAJIOrOB M COKpalleHUE

COOMAJIbHBIX IIpOrpamMm, KOTOPLIC B CBOIO OYCPCAb YXyAHIIAOT IIOJOKCHUC
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HAceJIeHWs. OJTO  MOXKET TPHUBECTH K MOJUTHYECKON  HECTAOMIBHOCTH
U COLIMAJIbBHOMY HEIOBOJIbCTRBY.

OpHako, Tak WJIM WHA4Ye, BOSHUKHOBEHHE W HAKOILJICHUE TOCYAapCTBEHHOTO
JI0JiITa MOKET MMETh O] CO0OM MHOKECTBO CEPhE3HBIX MOCIEICTBUN, KOTOPHIC
MOTYT CYIIECTBEHHO MOBJIHATH Ha 9KOHOMUKY M KU3Hb HaceraeHus. K HuM MoxkHO
OTHECTH CIIEAYIOIIEE.

Hekoropsle oTMEYaroT, YTO HAKOIJIEHHWE TOCYJAPCTBEHHOTO J0JITa MOXKET
MIPUBECTU K CHIDKCHHUIO HHBECTHUIIMHA B DKOHOMHKY. IHBECTOPBI MOTYT HE 3aXOTETh
WHBECTUPOBATh B CTPaHy C BBICOKMM YPOBHEM J0JITAa M3-3a PHUCKOB, CBS3aHHBIX
C HECTIOCOOHOCTBIO MTPABUTENHCTBA BHITUIATUTD JIOJIT BOBPEMSI.

Taxoke CymecTByeT PHCK IMOMaJaHus TOCyIapcTBa B 3aBUCUMOCTh OT CTPaH-
KpeauTopoB. [Ipu BBICOKHX JOJTOBBIX 00S3aTENHCTBAX TOCYAAPCTBO HAXOIUTCS
B YSI3BUMOM TIOJIOKEHUU Tiepes] 3apyOeKHBIMH KPEIUTOPAMH, KOTOPBIE IyTEM
MOJINTUYECKUX MAHUITYJSIIIUA  MOTYT 3aCTaBUTh CTPaHy MPUHUMATh 3aKOHBI
VI IPOBOJNTH TOJUTHUKY, SKOHOMHUYECKYI0, BHEIIHIOIO WM BHYTPEHHIOIO,
KOTOpas MOAPHIBACT €€ CYBEPCHHTET.

Ecnmu rocymapcTBo He CIMOCOOHO pacCIIaTUTLCSA C JIOJTaMH, TO B CTpaHe
HacTymaeT yrposa nedonra (OTKa3 OTIJIATUTh JOAT WX TMPOILEHTHI MO0 HEMY).
DTO BeIeT K pocTy HUHQIISIUU, OOECIECHUBAHUIO HAIMOHAIIBHOW BaJIOThHI
Y CHW)KCHUIO YPOBHS KU3HU HACEIICHHUSI.

[ToaTOMy, HMCXO/asI W3 BBIIICCKA3aHHBIX TOYCK 3PCHUS, T'OCYIAPCTBECHHBIC
3aMMCTBOBAHUSI MOTYT  JICUCTBEHHBIM  HWHCTPYMEHTOM JUIA  peayin3aIiuu
cOamaHCUPOBAaHHOW OIOJKETHOW TMOJHUTHKH, €ClId OYyIyT COOJIIOJCHBI CPOKH
¥ YCJIOBHS 3aiIMOB U yuTeHa (a3za IKOHOMHUYIECKOTO IUKJIA.

Takum o0pazoM, OT TOT0, HACKOJIBKO TOCYIapPCTBO A((HEKTUBHO MPOBOJUT
MEpBbI TI0 MOTAIIEHUIO TOCYITAPCTBEHHOTO JI0JTa, 3aBUCUT CTa0UILHOCTDh Pa3BUTHS
rocyJapcTBa M MHBECTUIIMOHHBIM KIMMAT B CTPAaHE B IICJIOM W OJIATOCOCTOSHUE

€ro HaCCJICHMUAI.
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