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CIIOCOBBI YITPABJIEHUA 'OCYJAPCTBEHHBIM J1OJII'OM B ET'O
CBA3U CTOCYIJAPCTBEHHBIM KPEAUTOBAHUEM

Annomayusa: Cmamovs packpvigaem OCHOBHblE Memoobl YNPAGIeHUs
eocyoapcmeennvim — ooneom. K num  omHocamcs  peghunancuposamue,
AHHYIUPOBaHUe 001208, pecmpykmypuzayus. Taxoce Hekomopwvie ucciedosamenu
omHoOCcAmM K Ccnocobam ynpaesjleHus zocydapcmeenubmu 3AUMCMEBOBAHRUAMU
HOBAYUIO, YHUPDUKAYUIO U KOHCOTUOAYUTO.
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Annotation: The article reveals the main methods of managing public debt.
These include refinancing, debt cancellation, restructuring. Also, some researchers
include innovation, unification and consolidation among the methods of managing

government borrowing.
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l'ocynapcTBeHHBIM [OAI M TOCYAAPCTBEHHOE KPEIUTOBAHUE SIBIISIOTCS
BOXKHBIMHU aCIEKTaMU TOCYJapCTBEHHOM ()MHAHCOBOM MONUTHKHU. YIpaBiIeHUE
TrOCYJJapCTBEHHBIM JIOJITOM TIOJIpa3yMeBaeT OMpeNeieHue 00beMa, CTPYKTYpPHI
Y CPOKOB TIOTAIIEHUS JIOJTOBBIX 00s3aTeNIbCTB TOCyapcTBa Mepe BHYTPECHHUMHU
Y BHEIIHUMU KpeauTopamu. [Ipr 3TOM rocygapCTBEHHOE KPEAUTOBAHUE MOMKET
BKJIIOYATh NIPEIOCTABIICHUE 3aiMOB IPYTUM CTpPaHaM, PETHOHAM WM KOMIIAHUAM,
a TaK)Ke MPOJIaKy TrOCYJAapCTBEHHBIX IIEHHBIX OyMar Ha BHYTPEHHEM U BHEIIHEM
PBIHKaX.

VYpasneHue rocy1apCTBEHHBIM JI0JTOM — 3TO COBOKYITHOCTb MEPOIIPUATHH,
CBS3aHHBIX C TMIOTallleHWeM U OOCIY>XMBAaHHUEM CYIIECTBYIOIIUX JIOJTOBBIX
00s13aTeNbCTB, MPOTHO3UPOBAHMEM U IUIAHUPOBAHUEM HOBBIX 3aMMCTBOBAHUM,
BBIITYCKOM U Pa3MEIICHUEM 3alMOB, PETYJUPOBAHMEM PBIHKA TOCYAapCTBEHHOTO
KpeauTa.

B ycinoBusAX g0oAroBOro  Kpu3uca, KOrJa BO3HUKAKOT TPYAHOCTHU
C BBITIOJIHCHUEM paHee B3SAThIX 0053aTEILCTB M0 00CITYKUBAHUIO TOCY1apCTBEHHOM
3a10JKEHHOCTH, WCTIOJIb3YOTCS CIENYIOLINE METOIbI YIIPaBJICHUSA:
peduHaHCHpOBaHUE, AHHYJINPOBAaHUE JIOJITOB, peCTpyKTypHu3anus,
CEKBIOPHUTH3AIUS U KOHBEPCHUS JoiTa. [2, ¢. 23]

Takxe CTOMT YMOMSHYTh METOJbI HOBAIIMH, YHU(DHUKAIINN, KOHCOJIHIAIIUN
W OTCPOYKHM MoranieHus 3aiimMoB. Takyro kinaccudukanuo npeaiaraet M.B. baduu
B paboTe «MeTo/ibl ynpaBiaeHUs: TOCYIapCTBEHHBIM aoiromy». [1, c. 121]

PedunancupoBanme, kak crnoco® ympaBisTh TOCYAapCTBEHHBIM JOJITOM,
MpECTaBIsACT COOONM MPUBJICUCHUE HOBBIX 3aiiMOB M MOJIyYE€HHUE HOBBIX KPEIUTOB
OT KpPEIWUTHBIX OpraHu3alud B IEeJsAX T[OorameHus W oOCIyKUBaHUS
rOCYyJapCTBEHHOTO J0Jra. JlaHHbIM METOJX MOXKET IIPUBECTH K JIHAMETPAIBbHO
MPOTUBOMOJIO)KHOMY  PE3yJbTaTy: BMECTO MOTalIeHUs J0JIra MPOUCXOIUT

€ro HaKOTUICHUE U POCT JIOJITOBOM HArpy3KH Ha OIOJIKET.
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AHHYIHPOBAaHHE JIOJITOB PAaCCMATPHUBAIOT KaK OTKa3 TOCyJapcTBa OT BCEX
paHee B3ATBIX JOJITOBBIX 00s3aTEIbCTB. TakoW METOJ CUHMTAETCS JOCTATOYHO
paguKadbHBIM, TaK KaK HAHOCHT CEPhE3HBIH BpEI KPEAUTHOW pemmyTaluu
rocyJapcTBa, IPUMEHSIETCS TOJIBKO B CITyYasiX TTy00KOTO SKOHOMUYECKOTO KpH3HCca
Y TIOCJICICTBUN BOCHHBIX KOH(JIMKTOB.

PectpykTypuzamnusi mpoBOAUTCS HA OCHOBAaHWH COTJIANIEHHUS, B KOTOPOM
OOBSBISAIOTCS TPEKpAIIeHHe TMPOIUIBIX JIOJITOBBIX 00s3aTEeNbCTB, KOTOPHIE
COCTaBIIIFOT TOCYJApCTBEHHBIM JOJT, M 3aMeHa WX Ha WHBIC JIOJTOBBIC
00s13aTENIbCTBA C IPYTUMHU YCIOBHSIMHU OOCTY)KUBAHHUS ¥ TTOTAIICHHS.

OOMeH W TepeBOJ| JOJTOB Ha OOJMTaIllid OTHOCATCSA K CEKBIOpU3AIUH,
KaK CII0CO0 YIpaBJeHUS TOCYAAPCTBEHHBIM JTOJITOM.

KonBepcuss BpIpakaeTcs B CHIDKGHHHM o0Omero oObemMa BHEITHEH
33I0JUKEHHOCTH TOCyJapcTBa TYTeM H3MEHEHHS YCIOBUM IPEIOCTaBICHUS
KpeauTa, MPOIEHTHBIX CTaBOK, (hOPMBI M CPOKOB BO3BpaTa KpeaAuTa.

HoBanuro criemyer oTiau4arh OT JAPYTHX CIOCOOOB  yIpPaBIICHUS
roCyAapCTBEHHBIM JojroM. OHa MPEACTABISIET COOOM COTJIAICHUE, 3aKITFOUCHHOE
MEXIY 3aeMITUKOM H KPEAUTOPOM, B KOTOPOM OTOBAapPHBAETCS 3aMeHa
0053aTENIbCTB MO JOJTY IPYTUMHU 00s13aTEIHCTBAMHU.

Yuudukamus — 3To TpoIecc, MpU KOTOPOM IMPABHUTEIHLCTBO OOBEIUHSCT
HECKOJIBKO paHee BBIMYIIEHHBIX 3aliMOB W OOMEHWBAET pPaHEE BHIMYIIICHHbBIE
oburanuu u cepTudUKaThl Ha 0OJUTAIIUU U CePTU(DHKATHI HOBBIX 3aliMOB.

Crmoco® KOHCOMMAANMKM OTJIMYAETCS TEM, YTO YCIOBHEM W3MEHEHUS
3aMMCTBOBAHUN SABJISIETCSI YBEJIMYEHHWE CPOKOB, HAa KOTOpBIE MPEIOCTABISETCSA
rOCYJapCTBEHHBIA JIOJIT, WJIM, WHBIMH CJOBaMH, TIPEIAIOiaraeTcs IepeHoC
MoTaIIeHUs 00513aTeIbCTB Ha 00JIee IMO3JHUI CPOK.

OTtcpouka moramieHusi 3aiMOB UMEET CXOJICTBO C KOHCOJIMJIAIMEH, OJTHAKO
B MIPOIIECCE JCHCTBUS 3TOTO METOJa TOCYJIapCTBO OJHOBPEMEHHO OTKAa3bIBACTCS
BBHITUTAYMBATH JIOXOII 10 CBOMM JIOJITOBBIM 00S3aTEIHCTBAM.

FOCy,HapCTBGHHLIﬁ KpEAUT OKa3bIBACT CYIICCTBCHHOC BJINAHNC HA PA3BUTHC
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PKOHOMUKH TOCYHapCcTBa, €ro ypoBeHb OmjarococrostHus. Ot  00béMa
TOCYJIapCTBCHHBIX KPEIUTOB W 3aliMOB 3aBHUCUT YBEIUYCHHE WJIH yMCHbBIICHUE
rOCy/IapCTBEHHOTO Joira crpaHbl. [103TOMy Aii KOHTPOJIS 32 TOCYAapCTBEHHBIM
JIOJITOM CYIIECTBYIOT Pa3HOOOpa3HbIE CIIOCOOBI YIIPABICHHUS.

['maBHBIA pe3yiabTaT MPUMEHEHHUS METOIOB YIPaBJICHHUS TOCYIapPCTBCHHBIM
JIOITOM — YMEHBIICHHE BIMWSHUSA JOJITOBOTO OpeMeHH Ha OMOKET, a TaKkke
HamOoJiee onTUMalIbHOE U (P (HEKTUBHOE paCIpECIICHUE JOJITOBBIX 00s3aTEIbCTB
BO BPEMEHU C YYETOM IKOHOMHUYECKOU CUTYallUH B CTPAHE.
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