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cmyoenm 2 Kypc, pakynomem IKOHOMUKU U NPAGA
DI'bOY BO «Couunckuii 20cy0apcmeeHHblil yHUGEPCUMEm )

2. Couu, Poccus

U P®POBOM PYBJIb: IPABOBOI AHAJIU3

Armomauu}l: MHOZOI’IOJl}lprle npoyeccol L;ugbpoeus’auuu oxeambvledrom u
00veouHsom 6 cebs 0oOUecoyuanrbble ACNeKmbl 4el08e4ecKoll 0esimelbHOCMU 8
chepe ocywecmenenus niamedicuvix mpancaxyuti. Obwas Mupoeas meHoeHyus
cmpemMumsbcsi K - mpancopmayuu  Yyu@pposvix  Mexamusmos, 00yCi061eHHAs
pazeumuem UHGOPMAYUOHHBIX MEXHONO2UL U NOSABIEHUEM HOBbIX PopM OeHee, a
UMEHHO YUDPOBbIX BAIOM.

Knioueevle cnoea. yugposoii pyons, yugpossie saniomul, llonvzoeamens
naiamgopmsl  yugposozo pyoasa, Ilhamgopma yugpposoco pyons, Yuacmuux
naamgopmvl yugposozo pyous.

Annotation: Multipolar digitalization processes cover and combine general
social aspects of human activity in the field of payment transactions. The general
global tendency is to strive for the transformation of digital mechanisms, due to the
development of information technology and the emergence of new forms of money,
namely digital currencies.

Key words: digital ruble, digital currencies, Digital ruble platform user,

Digital ruble platform, Digital ruble platform participant.

AKTYyallbHOCTh TE€Mbl UCCJIEIOBAHMS Oa3UpyeTcss Ha TAKUX acleKTaxX, Kak
BO3pacTaHuEe PoJM LU(POBOrO IpaBa, YTO BBI3BAHO PA3BUTHUEM HE TOJIBKO OOLIEH
KUOEpPHETUKH, HO W BO3PACTaHWU MPABOOTHOIICHUU C HCIOJIH30BAHHMEM HOBBIX

(buHAHCOBO-ITU(POBBIX TEXHOJOTUN; UHTETpanus HudpoBOro pyOss B pacuyeTHO-
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OOMEHHbIE ONepali; MEXIyHApOAHO-TIOIUTUYECKUN (DAKTOp WM 3aKperieHue
M(POBBIX BAOT HAa HAIIMOHAIBLHOM YPOBHE TOCYIapCTB.

B macTosiee BpeMs BOMPOCHl aHAJIM3a PEryJIUPOBaHUS HUGPOBOrO pyoss
Majl0 OCBEIICHbl B TEOPETHYECKUX  HCCIEAOBAHUAX, UTO  OINpPEIEIsCT
HEOOXOJMMOCTh TPOBEJICHUSI HCCIIECIOBAaHUI B CBS3U C pPa3BUTHEM OJOKYEHH
TEXHOJIOTHM W MHUQPPOBBIX TUIATEKHBIX CHUCTEM, HaydHas pa3pabOTaHHOCTH
nudpoBOro pyosis MOXET BKJIIOYATh B ce0s M3y4YEHHE HOBBIX TEXHOJOTUWA U
METOJIOB oOecreyeHusi 0e30mMacHOCTH LU(GPOBBIX TpaHCakiuid. Takke BaXHO
IPOBOANUTH MCCIEAOBAaHUSA O BO3JAEHCTBUU LU(POBOro pydas Ha (PUHAHCOBYIO
UHPPACTPYKTYPY CTPAHBI U €€ IKOHOMUYECKYIO MOJIUTHKY.

PaccmarpuBasi peTpoCneKTUBHBIN TPOLIECC CTAHOBJICHHS HU(PPOBOTO pyoIIs,
BaXXHO OTMETUTh 4TO, WJes CO3/JaHusi Hadana oOcyxnarscs B 2017 romy, B
pesynbrare crpemiieHus L{entpobanka ynydmuth 3Q(HEKTUBHOCTh U O€30M1aCHOCTh
IJIATEXKHBIX CUCTEM, a TAKKE COKPATUTh U3JIEPKKU HATUYHOTOo oOpanienus. B 2020
roJly Hayajach akTHBHas paboTa Mo MOArOTOBKE MpoekTa o uudposom pydiae. B
anpesie 2021 rona LlenTpanbHbiil 6ank Poccuu npeacTaBuil KOHUENIUIO TU(POBOro
pyOss Kak (GopMbl HAIIMOHAJIBHOW HHU(POBOM BaIIOTHI, KOTOpPas JOKHA CTaTh
JOTIOJTHEHUEM K HAJIWYHBIM M Oe3HanuuHbIM pacueraM. A yxe B 2023 roamy
nosiBusioch cootBercTByomee Ilomoxkenne banka Poccun «O  Hudposom
py6sie»[3]. BakHbIM 111aroM B pa3BUTHH ITUGPOBOTO PyOJIs CTAIO MPUHITHE 3aKOHA
o «[{udgpoBbix (HUHAHCOBBIX aKTUBAX, IU(PPOBON BATIOTE U O BHECEHUU U3MEHEHUIM
B OT/CNIbHBIC 3aKOHOJATeNbHbIe akThl Poccuiickoit deneparuu» [1], xoTOpBIit
BCTyNWII B cuity B utosie 2020 roga. TOT 3aKOH ONpEENseT MPABOBYIO OCHOBY IS
HAMUCCUHU, 000POTAa U UCHOJIB30BaHUS HU(PPOBBIX (PUHAHCOBBIX AKTHBOB, KOTOPHIE
HaXOAATCSl B CTaJAMU TEXHUYECKOW mpopaboTku. Ha ocHOBaHMM JaHHOrO 3aKOHA
BaYKHO ONPEJICTUTH JIBA MOHATHUS: «IIU(PPOBON BATIOTHD U «UU(PPOBBIX (PMHAHCOBBIX
aktuBoB». Ecnu nudposasi BamoTa (KpUNTOBAIIOTA) — 3JEKTPOHHAS €IUHUIIA,
KOTOpass HE MMEET YETKO 3aperuCTPUPOBAHHOIO JIMIA M BBIPAXKAETCA B

OIMpCACICHHOM JCHCKHOM 3KBHBAJICHTC IO OTHOIICHHIO K (1)I/IaTHBIM JACHbI'aM, TO
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nrdpoBbie (UHAHCOBBIE AKTUBBI COJEp)KAT B cebe Oosiee IIMPOKOE IOHSTHE
NPUMEHUTENBHO K UU(poBbiM BamtoTaM. [ludpoBsie (uHAHCOBBIE aKTHUBBI
OpEICTaBISIIOT IUGPOBBIE TMpaBa, BKIIOYAIONIME JICHEXHbIE TpeOOBaHUS,
BO3MOYKHOCTh OCYIIIECTBJICHHSI MPaB MO SMHUCCHUOHHBIM IICHHBIM Oymaram, mpasa
ydacTusi B KamuTalle HeMyOJIMYHOTO aKIMOHEPHOTO O0IIecTBa, MpaBo TpeOOBaTh
nepesayl IMUCCUOHHBIX LEHHBIX OyMmar, KOTOpbIE MPEIyCMOTPEHBI PEIICHUEM O
BBIITYCKE JAHHBIX aKTUBOB.

B 1menom, wnayuHas pa3paboTaHHOCTH UH(PPOBOTO pyOJIsS SBIACTCS
HEOTHEMJIEMOM COCTABJISIFOIIEH ITpoLiecca ero BHEPEHUS U Pa3BUTHS, U OHA UTPAET
BaXHYIO pOJIb B OOECIIEUEHUU €0 YCIEUIHOr0 (DYHKIIMOHUPOBAHUSI HE TOJIBKO B
YKOHOMUYECKOM aCIeKTe, HO U TIPABOBOM.

AHanu3upysi HOpMaTUBHYIO 0a3y, CBA3aHHYIO C PETyJIMpOBaHHUEM ITU(GPOBOTO
pyOJis, B mepBYylO0 ouepenb BaxHO BbAeauTh [lonoxxkenne banka Poccun «O
unppoBoM pyosie». JlaHHBIN aKT yCTaHABIMBAET: (PYHKIMU OlepaTopa miaaThopmbl
udpoBOro pyoIIs, Yy4aCTHUKOB IIAaTGOpMbl HUPPOBOro pyoOssi; TpeOOBaHUS K
y4acTHUKaM 11aTdhopmbl  1MGPOBOTro pyOssi, MOJIB30BATENAM IUIATPOPMBI
udpoBOro pyosIst; BUABI CYETOB IUGPOBOro pyOisi mosib3oBaTesel MmiaaThopMbl
1 poBoro pyobas B 3aBHCHMOCTH OT MPABOBOTO CTATyca yKA3aHHBIX JIMIl WU
OCYIIECTBISIEMOTO UMH BUIA IEATEIBHOCTH, a TAK)KE MOPSIOK OTKPBITHS, BEICHHUS
Y 3aKPBITUS TAKKX CYETOB MUGPOBOro pyoOJIs; MOPSAOK MPETOCTABICHUS JOCTYIA K
matgopme 1udpoBoro pyosst ydacTHUKaM T1aTGopMbl HUGpoBOro pyors,
M0JIB30BATENSIM TIATGOPMBI U (PPOBOTO PYyOIIs, MPUOCTAHOBIIECHUSI, BO30OHOBJICHUS
U TIpeKpanieHus: ux aocryna K riargopme nudpoBoro pyOss; BUABI ONEPAIHiA C
IUQPOBLIMHU PYOJIIMU U TIOPSATOK UX COBEPIICHHUS, a TaKKe IPUMEHSIEMbIC (DOPMBI
pacyeToB; TOPSAIOK YPETyJIUPOBAaHHSI CIOPOB U  PA3HOTJIACHN; TOPSIOK
paccCMOTpPEHHs 3allpOCOB M MPETEH3UI MoJib3oBaTene miarGopmbl HUGPOBOrO
pyOJIsi, HapaBJIIEMbIX B CBSI3U C OOCIIyKMBAaHUEM IO JOTOBOPY cueTa HU(PPOBOro

pyOJIst; IOPSAIOK OCYIIECTBICHUSI KOHTPOJIS 3a COOJIOIEHUEM TTPaBUII IIATHOPMBI
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nudpoBoro pyosist; MOPSIOK B3aUMOAEHCTBUS TUIaTdopMbl IMdpoBoro pyoss c
IJ1aTeXHOM cucreMon banka Poccuu.

[Toxynmka w mnpomaxka 1udpoBoro pyons OyAeT OCYIIECTBIATHCS Ha
matdopme rudposoro pyoss. [lnardopma mudposoro pyosist — uHGopMaImoHHas
CHUCTEMA, TIOCPEJCTBOM KOTOPOH  B3aMMOJICHCTBYIOT OIEpaTop, YYaCTHUKH H
MOJIB30BATENH TIATGOPMBI UGPOBOTO PyOJIsS B MENISIX COBEPIICHUS OMEpaIuii C
nudpoBeiMu pyOssiMu (orieparopoM muiatdopmel sBisercs [[b P®). B pamkax
1aTOPMBI IEUCTBYIOT MOTH30BATEIN U YYACTHUKH.

[Tonb3oBarens matgopMbl 1UdpoBoro pyodnss — GuU3MYECKOe JIUIIO,
WHIUBU Ty JIbHBIN TPETPUHUMATENb WU IOPUIUYECKOE JIUIIO0, UMEIOIINE TOCTYII K
maTdopme 1udpoBoro pyOIIs A1 COBEPIICHUS oniepaliuii ¢ HUPPOBBIMU PyOJISIMU;

YyactHuk mmatdopmbl 1MdpoBoro pyodias — omepaTop IO TEPEBOIY
JIEHEKHBIX CPEJCTB, MPEAOCTABIISIONINN JOCTYI TMOJIL30BATENIIM K IuiaTdopme
upPOBOTO pyOJIsL, OCYIIECTBISET TPHUEM K HCIOTHCHUIO PACTIOPSIKEHUN
nmoJib3oBaTeNsl U HampamisieT ux B bank Poccunm mpu ycmenrHoMm 3aBepiieHUU
MpoIIeTyp MprUeMa K UCIIOTHEHHUIO.

Takum obpazom, miatdopma udPpoBoro pyosast — 3To nmocpeaHuk (Opokep)
JUTSL BBITIOJTHEHUST PA3IMYHBIX TPAHCAKIINI ¢ IMPPOBHIM pyOIeMm.

[Ipu coBepuieHun onepamuii ¢ HUPPOBBIMUA PYOIISIMU B paMKax MIaT(HOPMBI
1idpoBoro pyossi YYaCTHUKH BBHITIOHSIOT TPEOOBAaHMUS K OOCCIICUCHHIO 3aIUThI
uHdopmaruu, yctanaBiauBaembie bankom Poccun. [{nst ygacTust u ucnosib30BaHuUs
1aTHOPMBI udpoBoro pyous, MOJIb30BATEIIN JTOJKHBI OBITh:
3apErUCTPUPOBAHHBIM B  (efepalibHON TOCYIapCTBEHHON WHGOPMAIIMOHHON
cucteme «Emgmnas cuctema  umaeHTHHWKAMM W ayTeHTU(QUKAIIMKM B
uHPPACTPYKTYpE, obecreunBaroIiei UH()OPMAITMOHHO-TEXHOJIOTUIECKOE
B3aMMOJICUCTBHE HMH(POPMAIMOHHBIX CHUCTEM»; TOJYyYUTh KIOY MPOCTOMN
AJICKTPOHHON TOMAIMHUCH; CepTU(HKAT KITF0Ya MPOBEPKHU AJICKTPOHHON TOMIMKCH B
YAOCTOBEPSIONIEM IIEHTPE; MpoWTH Tpouenypy uneHtudukanuu. [lomp3oBarenu

HJ'IaT(l)OpMBI 00s13aHbI NpeaOCTaBUTb JOKYMCHTEBI, YAOCTOBCPAIOIMIUC UX JIMYHOCTD,
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cOOIOJIaTh TpaBWJIa HCMOJIb30BaHUS IJIATGOPMBI M CJIEIOBATh MPUHSATHIM
cTaHjapTtaM 0e30macHOCTH. OTH TpeOOBaHUs HaIpaBleHbl HAa OOECIeUYEeHHE
6e3omacHoCcTH U 3PHEKTUBHOCTH UCIIOJIB30BAHUS MIATPOPMBI IIUGPOBOTO pyOIIs.

Ha nnardpopme nudpoBoro py6iis CymecTByeT COOTBETCTBYIOIIMM CYET.
Cuet g poBoro pyos sSBIsETCS 2IEKTPOHHBIM KOIIETFKOM, Ha KOTOPOM XPaHSTCS
cpenctBa B Buae IudpoBoro pyoOmss. DTOT CYET aHAJOTHYEH OOBIYHOMY
OAHKOBCKOMY CUETY, HO UCIIOJIb3YETCs JUIsl XpAaHCHUS U YIIpaBJiIeHUS HUPPOBBIMU
CpeICcTBaMU B AJIeKTpOHHOM BHue. Ha mtardopme udpoBoro py0ss Ha OCHOBaHUH
JoroBopa cyeta IUGPOBOro pyOss IMOIb30BATENSAM IIATGOPMBI OTKPHIBAIOTCS
CIIEYIOIME BUIBl CUETOB: cuera IU(PPOBOro pydOisi ONepaTopoB IO IMEPEBOIY
JICHEX)KHBIX CPEJICTB, 3a MCKIIOYEHHEM WHOCTPAHHBIX OaHKOB; cueTa nu(poBOro
pyOIs pusmdeckux Juir; cuera udpoBoro pyosis IPUIAYECKUX JIHII.

[Topsimok mpenocTaBieHus AocTyna K miatdopme uudposoro pyoss. Joctyn
K margopme mudpoBoro pyoiist y4acTHUKY TIaThOPMBI peiocTaBiseTcs: bankom
Poccun OIHOBPEMEHHO C OTKPBITUEM €My cuera HU(PpOBOro pyoOis; HOCTYyI K
matdopme nudpoBoro pyOss Mmoab30oBaTeN0 mpeaoctaisiercs bankom Poccuu
yepe3 OJHOIO WJIM HECKOJBKHUX YYaCTHUKOB IUIAT(HOPMBI, OCYIIECTBIISIOLUINX
BeJiIcHNEe OaHKOBCKOTO CueTa JaHHOTO IIOJb30BaTeNsl TMIATGQOPMBI; JOCTYN K
maTdopme 1udpoBoro pyosist y4acTHUKY IIIaTGOPMBI, TI0JIH30BATEIIO IIATPOPMBI
obecnieunBaeTcsi bankom Poccuu ¢ mcmosib30BaHMEM HW3BEIICHUH, YBEIOMIICHHH,
oOpalieHuil, MpeTeH3ni U PacHOPSKEHUN.

Bunaer onepanuii ¢ nudposeiM pyodsiem. Ha mmardopme nudposoro pyois
COBEpIIAIOTCS CJIEAYIOIIME BHIBI ONepauuii ¢ HUPpPOBBIMU pyOIsIMU: NEPEBOJ
nuppoBeIX pyOsieH; yBelIMUEeHHE OCTaTKa HU(PPOBBIX pyOsiell MyTeMm IepeBoja
JICHeXKHbIX (TOMoJIHEHUe cuyeta LudpoBoro pyoOis); yMEHbIIEHHWE OCTaTKa
U pOBBIX pyOIIel MyTeM MepeBoa ACHEKHBIX CPENICTB (BBIBOJ CPEICTB CO cUeTa
uudposoro pyosst). [lonosHeHne M BBIBOA CPEACTB cO cueTa HUGpoBOro pyosis
y4acTHHKa TuIaTGopMbl ocymiecTBisietcss bankom Poccum Ha OCHOBaHUU

paCIOpsKEHHUST YYACTHHKA, HampaBieHHOro B bank Poccuu. IlomonmHenue cuera
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uudpoBoro py0:s nosb3oBatens miargopmel ocymiectrisercss bankom Poccuu Ha
OCHOBAHHMM PACTIOPSKEHUS, HAIMPABIECHHOTO YYAaCTHHUKY IUIaTQOpPMBI, B IEJSIX
CIMCAHUs JICHEKHBIX CPEICTB ¢ OAHKOBCKOIO cuera. BbIBOA cpeacTB co cuera
1 dpoBOro pyoIIs MoJab30BaTENs MIATHOPMBI OCYILIECTBIISIETCA Ha €ro OAHKOBCKUMN
CUET.

Cucrema KOHTPOJIS 3a COOTIOICHUEM TIPABIIT TIATGOPMBI IIUPPOBOTO PyOIISL.
KoHTposb 3a coOmtoienueM npaBui miatdopmsl ocyiectsisiercss bankom Poccun
B BUJE: TEKYIIEr0 KOHTPOJISI U MOCIEAYIOUIEro KOHTPOJs. TeKylmuid KOHTPOJb
OpoBOAMUTCA MpH THocTymieHud B bank Poccunm uHpopmanuu, kacaromieics
cOOJII0/IEHNS TPaBUIl MIATHOPMBI IOCIEAYIOLIET0 KOHTPOJIS, TPOBOAUMOIO MOCTE
COBEpILIEHUSA omnepauuid ¢ UUPpoBbIMU pyOIsIMH B (opMe AMCTAHIIMOHHBIX
IPOBEPOK JEATEIBHOCTH YUaCTHUKOB IJIAT(OPMBI Ha OCHOBE aHAJIN3a JI0KyMEHTOB.
[Tocnenyronmii KOHTPOJIb POBOAUTCS TP BbIsIBIICHUU bankoMm Poccun npusHakos
HapylleHus mpaBui miargopmel U (WiaM) npu noctymieHun B bank Poccum
oOpallleHus], KacarolIerocsi COOJII0IEHUs PaBUJI MIIAT(HOPMBI.

B pesynbrare mnpoBENEHHOIO aHaiu3a, HEOOXOJUMO OTMETUTh, YTO
1M poBOI pyOIIb HAXOIUTCA HA CTAUU Pa3pabOTKU U MPUOOPETAEM TOJIBKO Y3KUM
KPyrOM JIMIl B CWJIy HMX HEIAaBHEro MOSBJICHUS M TPOBENCHUS ONPEIEICHHBIX
TEXHUUYECKUX TeCTUpoBanuil. Bueapenue nudpoBoro py0Is B rpakIaHCKUM 000poT
OyJdeT TOCTENEHHBIM, YTOOBl HE TPUBECTH K KOJUIANCY SKOHOMHYECKOH
KOHBIOHKTYPBI CTPaHbI.

[TepcnexktuBamu 1H@ppoBOro pyoOss s rpakaaH W OuzHeca SIBISIOTCS:
JOCTYI K KOIIEIbKY depe3 0ol OaHK, B KOTOPOM OOCITY)KHBAeTCS KIIHCHT;
ornepauuu ¢ UAPPoOBbIM pyOsieM OyAyT MPOXOAWTH MO €IWHBIM Tapudam, 4TO
MO3BOJIUT CHU3UTD U3CPKKU HA UX MPOBEACHHE; BO3MOKHOCTh UCTIOJIb30BaHuUs 0€3
JIOCTYIa K UHTEPHETY; BHICOKHI YPOBEHb COXPAHHOCTU U OE30MaCHOCTH CPECTB;
pacuIMpeHre JUHEHKH WHHOBALMOHHBIX NPOAYKTOB M CEPBUCOB; YIIyYIICHHE
YCIIOBUHM KIIMEHTCKOTO 00cykuBaHus. [[is rocynapcTBa: CHUKEHHUE U3ACPKEK Ha

AIMHUHUCTPUPOBAHHC 6IO)1)KCTHBIX nnaTexceﬁ; MNOTCHOUWAI AJid  YIPOIICHHA
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MIPOBEJECHUS TPAHCTPAHUYHBIX TUIATEXKEM.

Henoctatkom mpaBOBOro peryiupoBaHus HUPPOBOrO pyOIs CIyKUT
OTCYTCTBUE TPAKTUKHM KAk TaKOBOM, CBSI3aHHOW €  IE€PBOHAYAJIBHBIM
uHTerpupoBanueM "1udpossix aeHer". [1o 3Toil mpuuKrHE 3TO MOXKET MOBJIHATH Ha
pPEeCTPYKTYpHU3aLUIO HU(POBBIX MPABOOTHOILIECHUH B IIEIOM

[IpencraBieHHble AaHHBIE OBLTH 3aTPOHYTHI M MPOAHATH3UPOBAHBI B XOJI€
HaydyHOM KoHGepeHuu. Jlokmaa cuuTaercss HadaJlbHBIM JTAallOM HAy4YHOIO
UCCJENOBAHUS I JAJbHEUIIEro YIIyOJIEHHOTO M3Y4YEHHUsSl IOCTaBJIEHHOTO

BOIIpOCA.
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